
;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

 ! C ; + = 3 a! C ; + = 3 a! C ; + = 3 a! C ; + = 3 a  

AZH84 4 0,FH@8@, @$D"V,>4,:
7@<<,>H"D44 8@ &H@D@<J B,D4@*4R,F8@<J *@8:"*J

7@<4H,HJ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD@H4&
BZH@8

1. %&,*,>4,%&,*,>4,%&,*,>4,%&,*,>4,

% <", 2000 (. 7@<4H,H ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (??=)
BD@H4& BZH@8 & /,>,&, *@:0,> $Z: D"FF<@HD,H\ &H@D@6 B,D4@*4R,F846
*@8:"* !D<,>44 @ BD4>bHZN (@FJ*"DFH&@< <,D"N B@ BD,H&@D,>4` & 042>\
7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4:4
J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4:4 >"8"2">4b (7@>&,>P44
BD@H4& BZH@8). 7 F@0":,>4`, 2" <,FbP *@ ^H@(@ !D<,>4b F@@$V4:"
7@<4H,HJ @ H@<, RH@ >, F<@0,H BD4FJHFH&@&"H\ >" ^H@6 F,FF44.

;,0*J>"D@*>"b !<>4FH4b B@*(@H@&4:" >"FH@bV46 *@8:"* B@
&@BD@FJ BZH@8 4 0,FH@8@(@ @$D"V,>4b & F&,H, BD,*:@0,>>@(@ 7@<4H,H@<
D"FF<@HD,>4b 4 D,T4:" &F, 0, @BJ$:48@&"H\ ,(@, H"8 8"8 @D(">42"P4`
BD@*@:0",H $,FB@8@4H\ >,F@$:`*,>4, !D<,>4,6 & B@:>@6 <,D, F&@4N
@$b2"H,:\FH& B@ 7@>&,>P44 BD@H4& BZH@8. AD@*@:0"`H B@FHJB"H\
<>@(@R4F:,>>Z, HD,&@0>Z, 2"b&:,>4b, B@*H&,D0*,>>Z, B@ <,>\T,6 <,D,
& @*>@< F:JR", ',>,D":\>@6 BD@8JD"HJD@6, @ H@<, RH@ F@HDJ*>484
BD"&@@ND">4H,:\>ZN @D(">@& 4FB@:\2@&":4 BZH84 4 0,FH@8@, @$D"V,>4,
8"8 4>FHDJ<,>H *:b B@:JR,>4b BD42>">46 4 B@8"2">46, " H"80, & P,:bN
2"BJ(4&">4b 4 &Z<@("H,:\FH&". E@@$V"`H, RH@ & >,8@H@DZN F:JR"bN ^H@
BD4&@*4:@ 8 (4$,:4 F@*,D0"V4NFb B@* FHD"0,6 :4P. ?$,FB@8@,>>@FH\
;,0*J>"D@*>@6 !<>4FH44 B@ B@&@*J ^H4N F@@$V,>46 JF4:4&",HFb & F&b24
F >,0,:">4,< &:"FH,6 &@ <>@(4N F:JR"bN, 8"8 BD,*FH"&:b,HFb, BD@&@*4H\
$ZFHDZ, 4 B@:>Z, D"FF:,*@&">4b 4:4 &@2$J0*"H\ &F,FH@D@>>,, 4
$,FBD4FHD"FH>@, FJ*,$>@, BD,F:,*@&">4, :4P, BD,*B@:@04H,:\>@ &4>@&>ZN
& F@&,DT,>44 H"84N BD,FHJB:,>46. E@@$V"`H H"80,, RH@ <@:@*Z,
F@:*"HZ B@*&,D("`HFb & "D<44 0,FH@8@6 *,*@&V4>,, >" 8@H@DJ` @L4P,DZ
2"8DZ&"`H (:"2", " F<,DH>Z, BD4(@&@DZ BD@*@:0"`H &Z>@F4H\Fb, 4 >"

<@<,>H F@FH"&:,>4b *">>@(@ *@8J<,>H" F<,DH>@6 8"2>4 @04*":@ $@:,, 30

R,:@&,8. ="FH@bV46 *@8:"* D"FF<"HD4&",H *">>Z, BD@$:,<Z F JR,H@<
@$b2"H,:\FH&, &2bHZN >" F,$b !D<,>4,6 & F@@H&,HFH&44 F 7@>&,>P4,6
BD@H4& BZH@8, & 2"8:`R,>44 BD4&@*4HFb Db* D,8@<,>*"P46 "D<b>F84<
&:"FHb<.

2. QH@QH@QH@QH@ H"8@,H"8@,H"8@,H"8@, 7@>&,>P4b7@>&,>P4b7@>&,>P4b7@>&,>P4b BD@H4&BD@H4&BD@H4&BD@H4& BZH@8BZH@8BZH@8BZH@8?

7@>&,>P4b BD@H4& BZH@8 $Z:" BD4>bH" ',>,D":\>@6 !FF"<$:,,6

?D(">42"P44 ?$X,*4>,>>ZN ="P46 10 *,8"$Db 1984 (. ?>" b&:b,HFb
<,0*J>"D@*>Z< *@(@&@D@< B@ BD"&"< R,:@&,8", >"BD"&:,>>Z< >" 2"V4HJ
&F,N :`*,6 @H BZH@8 4 0,FH@8@(@ @$D"V,>4b. AD"&4H,:\FH&",
D"H4L4P4DJ`V4, ^HJ 7@>&,>P4`, >"2Z&",<Z, *(@FJ*"DFH&"-JR"FH>484+,
F@(:"T"`HFb $ZH\ `D4*4R,F84 F&b2">>Z<4 ,, B@:@0,>4b<4 4



2             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

BD,*BD4>4<"H\ ^LL,8H4&>Z, 2"8@>@*"H,:\>Z,, "*<4>4FHD"H4&>Z,,
FJ*,$>Z, 4 *DJ(4, <,DZ *:b BD,*JBD,0*,>4b "8H@& BZH@8 >" :`$@6
H,DD4H@D44, >"N@*bV,6Fb & 4N `D4F*48P44. =48"84, 4F8:`R4H,:\>Z,
@$FH@bH,:\FH&" >, <@(JH F:J04H\ @BD"&*">4,< BZH84.

'@FJ*"DFH&"-JR"FH>484 7@>&,>P44 BD@H4& BZH@8 H"80, $,DJH >"
F,$b @$b2"H,:\FH&" @$,FB,R4H\, RH@$Z &F, "8HZ BZH84, 8"8 @>"
@BD,*,:,>" 7@>&,>P4,6, D"FF<"HD4&":4F\ & F@@H&,HFH&44 F 4N J(@:@&>Z<
2"8@>@*"H,:\FH&@< 8"8 BD,FHJB:,>4b, >"8"2J,<Z, F@@H&,HFH&J`V4<4
8"D"H,:\>Z<4 <,D"<4 F JR,H@< Hb08@(@ N"D"8H,D" H"8@(@ BD,FHJB:,>4b.
% ^H@6 F&b24, (@FJ*"DFH&"-JR"FH>484 @$b2">Z @$,FB,R4&"H\ BD@&,*,>4,
$ZFHDZN 4 $,FBD4FHD"FH>ZN D"FF:,*@&">46 BD4 >":4R44 *@FH"H@R>ZN
@F>@&">46 B@:"("H\, RH@ 4<,: <,FH@ "8H BZH84, @>4 H"80, @$b2">Z
@$,FB,R4&"H\ :`$@<J :4PJ, 8@H@D@, JH&,D0*",H, RH@ @>@ $Z:@
B@*&,D(>JH@ BZH8"<, BD"&@ >" BD,*Xb&:,>4, 0":@$Z 4 >" $ZFHD@, 4
$,FBD4FHD"FH>@, D"FF<@HD,>4, H"8@6 0":@$Z.

7D@<, H@(@, 7@>&,>P4b BD@H4& BZH@8 BD,*JF<"HD4&",H F4FH,<J
&F,@$V,6 `D4F*48P44. ]H@ @2>"R",H, RH@ (@FJ*"DFH&@-JR"FH>48 @$b2">@
&Z*"H\ ((@FJ*"DFH&J, 8@H@D@, B@*&,D(>,H FJ*,$>@<J BD,F:,*@&">4` &
F@@H&,HFH&44 F >@D<"<4 FBD"&,*:4&@FH4) 4:4 B@*&,D(>JH\ BD,F:,*@&">4`
& FJ*,$>@< B@Db*8, :`$@, >"N@*bV,,Fb >" ,(@ H,DD4H@D44 :4P@,
B@*@2D,&",<@, & BD4<,>,>44 BZH@8, >,2"&4F4<@ @H H@(@, (*, H"8@6 "8H
BD,*B@:@04H,:\>@ 4<,: <,FH@. '@FJ*"DFH&"-JR"FH>484 >, *@:0>Z
&ZFZ:"H\, &@2&D"V"H\ 4:4 &Z*"&"H\ 8"8@,-:4$@ :4P@ *DJ(@<J
(@FJ*"DFH&J, ,F:4 FJV,FH&J`H F,D\,2>Z, @F>@&">4b B@:"("H\, RH@ ,<J
<@0,H J(D@0"H\ H"< BD4<,>,>4, BZH@8. 7@>&,>P4b BD@H4& BZH@8 H"80,
@$b2J,H (@FJ*"DFH&"-JR"FH>48@& F4FH,<"H4R,F84 D"FF<"HD4&"H\ BD"&4:" 4
<,H@*Z *@BD@F" 4 2"BD,H4H\ 4FB@:\2@&">4, :`$ZN 2"b&:,>46, F*,:">>ZN
B@* BZH8@6, " H"80, @$,FB,R4&"H\ BD"8H4R,F8@, 4 H,@D,H4R,F8@, @$JR,>4,
B@ &@BD@FJ 2"BD,H" BZH@8 *:b F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&
4 *DJ(4N :4P, 4<,`V4N @H>@T,>4, 8 F@*,D0">4` B@* FHD"0,6 4
*@BD@F"< :4P, B@*&,D(>JHZN :`$@6 L@D<, "D,FH", 2"*,D0">4b 4:4
H`D,<>@(@ 2"8:`R,>4b, " H"80, 8 @$D"V,>4` F >4<4. '@FJ*"DFH&"-
JR"FH>484 7@>&,>P44 H"80, @$b2">Z @$,FB,R4&"H\ 0,DH&, BZH@8
&@2<,V,>4, JV,D$" 4 B@*8D,B:b,<@, BD"&@&@6 F">8P4,6 BD"&@ >"
D,B"D"P4`, &8:`R"b FBD"&,*:4&J` 4 "*,8&"H>J` 8@<B,>F"P4`.

%ZB@:>,>4, 7@>&,>P44 BD@H4& BZH@8 8@>HD@:4DJ,HFb @D(">@<,
F@FH@bV4< 42 *,FbH4 ^8FB,DH@& 4 42&,FH>Z< 8"8 7@<4H,H BD@H4& BZH@8,
8@H@DZ6 42$4D",HFb (@FJ*"DFH&"<4-JR"FH>48"<4 7@>&,>P44. 7@<4H,H
42JR",H B,D4@*4R,F84, *@8:"*Z (@FJ*"DFH&-JR"FH>48@& @ <,D"N, BD4>bHZN
4<4 B@ &ZB@:>,>4` 7@>&,>P44. 7D@<, H@(@, & F:JR", F@(:"F4b
(@FJ*"DFH&" >" ^HJ BD@P,*JDJ, 7@<4H,H <@0,H D"FF<"HD4&"H\ 0":@$Z
:4P, JH&,D0*"`V4N, RH@ @>4 B@*&,D(:4F\ BZH8"< 4:4 0,FH@8@<J
@$D"V,>4` F@ FH@D@>Z BD,*FH"&4H,:,6 &:"FH4, F 4N &,*@<" 4:4
<@:R":4&@(@ F@(:"F4b.

!D<,>4b BD4F@,*4>4:"F\ 8 7@>&,>P44 BD@H4& BZH@8 13 F,>Hb$Db 1993
(., @*>"8@, ,V, >, F@(:"F4:"F\ F BD@P,*JD@6, 8@H@D"b B@2&@:4H 7@<4H,HJ
BD@H4& BZH@8 D"FF<"HD4&"H\ 0":@$Z R"FH>ZN :4P 4:4 *DJ(4N (@FJ*"DFH&-



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 3

1 =,@$N@*4<"b *@8J<,>H"P4b $Z:" B,D,*">" & ??= 13 F,>Hb$Db 1993 (., 4 7@>&,>P4b
&FHJB4:" & F4:J B@ JF:@&4b< *@(@&@D,>>@FH4 <,FbP FBJFHb, 13 @8Hb$Db 1993 (.
2 E<. 1"8:`R4H,:\>Z, 2"<,R">4b 7@<4H,H" BD@H4& BZH@8: !D<,>4b, FFZ:8" ??=: !/51/44,

B"D"(D"LZ 84-101, 9 4`:b 1996 (. C,8@<,>*@&":@F\ H"80, *"H\ R,H8@, @BD,*,:,>4, BZH84 8"8
@H*,:\>@(@ BD,FHJB:,>4b & J(@:@&>@< 8@*,8F, 4 BD4>bH\ <,DZ, ("D">H4DJ`V4, :4P"<
2"V4HJ @H &ZFZ:84 4:4 &Z*"R4 & *DJ(4, (@FJ*"DFH&", (*, 4< (D@2bH BZH84.
3 AD,FF-D,:42Z ??= HR/CAT/96/04 4 HR/CAT/96/05 @H 30 "BD,:b 1996 (.
4
 E<. *@8J<,>H F FFZ:8@6 ??=: E/CN.4/1997/7 @H 10 b>&"Db 1997 (.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

JR"FH>48@&.1 7@<4H,H BD@H4& BZH@8 *@:0,> $Z: D"FF<@HD,H\ &H@D@6
B,D4@*4R,F846 *@8:"* !D<,>44 & N@*, F&@,6 @R,D,*>@6, 24-6 F,FF44,
BD@T,*T,6 & <", & /,>,&,. G,B,D\ D"FF<@HD,>4, *@8:"*" 7@<4H,H@<
*@:0>@ $ZH\ B,D,>,F,>@ >" $@:,, B@2*>`` *"HJ.

2.1. ?D(">Z?D(">Z?D(">Z?D(">Z ??=??=??=??= 4444 2"b&:,>4b2"b&:,>4b2"b&:,>4b2"b&:,>4b @@@@ BZH8"NBZH8"NBZH8"NBZH8"N &&&& !D<,>44!D<,>44!D<,>44!D<,>44

7@<4H,H BD@H4& BZH@8 D"FF<@HD,: B,D&Z6 *@8:"* !D<,>44 @

BD@&,*,>44 & 042>\ B@:@0,>46 7@>&,>P44 BD@H4& BZH@8 30 F,>Hb$Db

1996 (. 7@<4H,H @H<,H4: B@:@04H,:\>Z, "FB,8HZ, H"84, 8"8 &8:`R,>4,

2"BD,H" >" BZH84 & >@&J` "D<b>F8J` 8@>FH4HJP4`, BD4>bHJ` & 1995 (.
?*>"8@, 7@<4H,H &ZD"24: @$,FB@8@,>>@FH\ & F&b24 F 2"b&:,>4b<4 @
BZH8"N, BD4<,>b,<ZN F@HDJ*>48"<4 BD"&@@ND">4H,:\>ZN @D(">@&, 4
D,8@<,>*@&": &:"FHb<, & R4F:, BD@R,(@, D"FF:,*@&"H\ B@*@$>Z, 2"b&:,>4b

4 F@@$V4H\ 7@<4H,HJ @ D,2J:\H"H"N H"84N D"FF:,*@&">46.2 Q:,>Z
7@<4H,H" D"FF<@HD,:4 >" F,FF44 F@@$V,>4b ;,0*J>"D@*>@6 !<>4FH44,
8"F"&T4,Fb B@*@$>ZN 2"b&:,>46, 4, N@Hb "D<b>F8"b *,:,("P4b @HD4P":"
4N, 7@<4H,H D,8@<,>*@&": BD@&,FH4 *@:0>@, D"FF:,*@&">4, ^H4N 0":@$

4 F@@$V4H\ ,<J @ D,2J:\H"H"N.3

?$,FB@8@,>>@FH\ 7@<4H,H" BD@H4& BZH@8 & F&b24 F 2"b&:,>4b<4 @
0,FH@8@< @$D"V,>44 & !D<,>44 $Z:" &ZD"0,>" 4 EB,P4":\>Z<
*@8:"*R48@< ??= B@ &@BD@FJ BZH@8 F^D@< ="6*0,:@< C@*:4 & ,(@ @$V,<
*@8:"*, & b>&"D, 1997 (. 7@<4FF44 ??= B@ BD"&"< R,:@&,8".4 % *@8:"*,,
FD,*4 BD@R,(@, (@&@D4HFb:

*% F&,H, B@:JR,>>@6 4< 4>L@D<"P44, EB,P4":\>Z6
*@8:"*R48 D"2*,:b,H @2"$@R,>>@FH\, &ZD"0,>>J` 7@<4H,H@< BD@H4&
BZH@8 *B@ B@&@*J 8@:4R,FH&" B@:JR,>>ZN 4< 2"b&:,>46,
8"F"`V4NFb 0,FH@8@(@ @$D"V,>4b, BD4<,>b,<@(@ &:"FHb<4 &@

&D,<b "D,FH" 4 F@*,D0">4b B@* FHD"0,6+ (!/51/144, B"D"(D"L 95),
@> H"80, D"2*,:b,H *F@<>,>4b [7@<4H,H"] @H>@F4H,:\>@
^LL,8H4&>@FH4 ("D">H46 $,2@B"F>@FH4 :4P, F@*,D0"V4NFb B@*

FHD"0,6+ (B"D"(D"L 94). ?> BD42Z&",H BD"&4H,:\FH&@ F,D\,2>@

@$*J<"H\ D,8@<,>*"P44 7@<4H,H" (B"D"(D"LZ 96-101).+



4             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

5 E<. *@8J<,>H F FFZ:8@6 ??=: CCPR/C/79/Add. 100 @H 18 >@b$Db 1998 (. % H@<, RH@ 8"F":@F\
BZH@8 4 0,FH@8@(@ @$D"V,>4b, 7@<4H,H B@ BD"&"< R,:@&,8" H"80, D,8@<,>*@&":
!D<,>44 F@$:`*"H\ ;4>4<":\>Z, FH">*"DH>Z, BD"&4:" @$D"V,>4b F 2"8:`R,>>Z<4
??= 4 >,<,*:,>>@ 2"<,>4H\ &F, BD4(@&@DZ 8 F<,DH>@6 8"2>4, &Z>,F,>>Z, >" H@H <@<,>H,
4>Z< >"8"2">4,<.
6 E<., >"BD4<,D, BD4:@0,>4, 8 *@8:"*J EB,P4":\>@(@ *@8:"*R48" 7@<4FF44 B@ BD"&"<
R,:@&,8" 23 *,8"$Db 1996 (., FFZ:8" ??=: E/CN.4/1997/60/Add. 1 @H 23 *,8"$Db 1996 (. % R4F:,
JB@<b>JHZN :4P $Z:4 CJ*48 %"DH">b>, F8@>R"&T46Fb & D,2J:\H"H, B@$@,& <4:4P44 (F<.
”!D<,>4b: B,D,R,>\ &@BD@F@&, &Z2Z&"`V4N @$,FB@8@,>>@FH\ ;,0*J>"D@*>@6
!<>4FH44”, 4>*,8F ;!: EUR 54/01/98, b>&"D\ 1998 (. 4 *@8:"* EB,P4":\>@(@ *@8:"*R48",
FFZ:8" ??=: E/CN.4/1999/39 Add. 1 @H 6 b>&"Db 1999 (.), !D*"&"FH ;">J8b>, F8@>R"&T46Fb BD4
F@*,D0">44 B@* FHD"0,6, R\b F<,DH\ F@BD@&@0*":"F\ 2"b&:,>4b<4 @ 0,FH@8@< @$D"V,>44
4 >,*@FH"H@R>@< <,*4P4>F8@< JN@*,, 4 &@F,<\ "2,D$"6*0">F84N &@,>>@B:,>>ZN,
F8@>R"&T4NFb & H`D\<, ;4>4FH,DFH&" @$@D@>Z !D<,>44 (F<. )@8:"*Z ;,0*J>"D@*>@6
!<>4FH44 2" 1995 4 1996 (.(.).
7 EH"H\b 7 (:"F4H: “=48H@ >, *@:0,> B@*&,D("H\Fb BZH8"< 4:4 0,FH@84<, $,FR,:@&,R>Z<
4:4 J>40"`V4< ,(@ *@FH@4>FH&@ &4*"< @$D"V,>4b 4:4 >"8"2">4b.”
8 7@>FH4HJP4b !D<,>44 $Z:" BD4>bH" B@F:, F&@,(@ JH&,D0*,>4b >" D,L,D,>*J<,,
BD@&,*,>>@< & 4`:, 1995 (. EH"H\b 19 (:"F4H: “=48H@ >, <@0,H $ZH\ B@*&,D(>JH BZH8"< 4:4
0,FH@8@<J 4:4 J>40"`V,<J R,:@&,R,F8@, *@FH@4>FH&@ @$D"V,>4` 4:4 >"8"2">4`. =4
>"* 8,< $,2 ,(@ F@(:"F4b >, <@(JH BD@&@*4H\Fb <,*4P4>F84, 4:4 >"JR>Z, @BZHZ.” EH"H\b
42 (:"F4H: “=, <@(JH $ZH\ 4FB@:\2@&">Z *@8"2"H,:\FH&", *@$ZHZ, F >"DJT,>4,< 2"8@>".”

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

%@BD@F BZH@8 &@:>@&": 4 7@<4H,H ??= B@ BD"&"< R,:@&,8",
D"FF<@HD,&T46 & @8Hb$D, 1998 (. B,D&Z6 *@8:"* !D<,>44 & F@@H&,HFH&44
F ;,0*J>"D@*>Z< B"8H@< @ (D"0*">F84N 4 B@:4H4R,F84N BD"&"N,
7@<4H,H &ZD"24: @2"$@R,>>@FH\ @H>@F4H,:\>@ BD4<,>,>4b F@HDJ*>48"<4
BD"&@@ND">4H,:\>ZN @D(">@& BZH@8 4 0,FH@8@(@ @$D"V,>4b. % R4F:,
BD@R,(@, 7@<4H,H B@ BD"&"< R,:@&,8" D,8@<,>*@&": !D<,>44 F@2*"H\
FB,P4":\>Z6 >,2"&4F4<Z6 @D("> *:b D"FF:,*@&">4b 0":@$ @ BD4<,>,>44
BZH@8 4 0,FH@8@(@ @$D"V,>4b F@HDJ*>48"<4 BD"&@@ND">4H,:\>ZN
@D(">@&.5

3 >"8@>,P, EB,P4":\>Z6 *@8:"*R48 ??= B@ &@BD@FJ @ &>,FJ*,$>ZN
8"2>bN, 8"2>bN $,2 >"*:,0"V,(@ FJ*,$>@(@ D"2$4D"H,:\FH&" 4:4
BD@42&@:\>ZN 8"2>bN H"80, @$D"H4:Fb 8 "D<b>F84< &:"FHb< & F&b24 F@

F<,DH\` >,F8@:\84N :4P BD4 F@*,D0">44 B@* FHD"0,6.6

;,0*J>"D@*>"b !<>4FH4b F@0":,,H @ H@<, RH@ D,8@<,>*"P44 ^H4N
@D(">@& ,V, BD,*FH@4H BD@&,FH4 & 042>\ & B@:>@6 <,D,.

2.2. AD@R4,AD@R4,AD@R4,AD@R4, @$b2"H,:\FH&"@$b2"H,:\FH&"@$b2"H,:\FH&"@$b2"H,:\FH&" !D<,>44!D<,>44!D<,>44!D<,>44 B@B@B@B@ 2"BD,V,>4`2"BD,V,>4`2"BD,V,>4`2"BD,V,>4` BZH@8BZH@8BZH@8BZH@8

="Db*J F 4<,`V4<4 `D4*4R,F8J` F4:J @$b2"H,:\FH&"<4 7@>&,>P44

BD@H4& BZH@8, BZH84 2"BD,V,>Z FH"H\,6 7 ;,0*J>"D@*>@(@ B"8H" @
(D"0*">F84N 4 B@:4H4R,F84N BD"&"N7, 8 8@H@D@<J !D<,>4b

BD4F@,*4>4:"F\ 23 4`>b 1993 (. 7@>FH4HJP4b !D<,>44 2"BD,V",H BZH84
4 J>40"`V,, *@FH@4>FH&@ @$D"V,>4,, " B@8"2">4b, B@:JR,>>Z, &

>"DJT,>4, FJ*@BD@42&@*FH&", >, 4<,`H `D4*4R,F8@6 F4:Z.8



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 5

9 EH"H\4 193 4 198 J(@:@&>@(@ 8@*,8F" !D<,>44 (& >"FH@bV46 <@<,>H B"D:"<,>H
D"FF<"HD4&",H BD@,8H >@&@(@ 8@*,8F").
10 ED,*4 @D(">42"P46 &>JHD4 FHD">Z, F@@$V"&T4N & B@F:,*>,, &D,<b @ BD,*B@:"(",<ZN
BZH8"N, $Z:4 M,:\F4>8F8"b "FF@P4"P4b !D<,>44 ;48"^:b )">4^:b>" 4 K@>* E"N"D@&".
11 3>L@D<"P4@>>@, "(,>HFH&@ “!D<,>BD,FF” @H 23 L,&D":b 2000 (. % F&@,< BD,*Z*JV,<
*@8:"*, B@ 1998 (. 8@<4FF4b H"80, &ZD"24:" @2"$@R,>>@FH\ @H>@F4H,:\>@ “L"8H@&
BD4<,>,>4b BZH@8” 4 D,8@<,>*@&":" BD4F@,*4>,>4, !D<,>44 8 FH"H\, 22 7@>&,>P44
BD@H4& BZH@8, 8@H@D"b B@2&@:4H 7@<4H,HJ BD@H4& BZH@8 D"FF<"HD4&"H\ F@@$V,>4b,
B@FHJB"`V4, 42 !D<,>44 @H :4P, 2"b&:b`V4N @ H@<, RH@ @>4 b&4:4F\ 0,DH&"<4 BZH@8,
4:4 @H 4N 4<,>4.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

7D@<, H@(@, BD4>J0*,>4, F:,*@&"H,:b<4 4 4>Z<4 :4P"<4 8 *"R,
B@8"2">46 BJH,< BD4<,>,>4b J(D@2 4:4 4>ZN >,2"8@>>ZN *,6FH&46 4:4
B@>J0*,>4, @$&4>b,<@(@ 4:4 F&4*,H,:b 8 *"R, :@0>ZN B@8"2">46 b&:b`HFb
J(@:@&>Z<4 BD,FHJB:,>4b<4.9 I(@:@&>Z6 8@*,8F F@*,D04H 4 *DJ(4, FH"H\4,
BD,*JF<"HD4&"`V4, >"8"2">4, 2" BD4<,>,>4, BZH@8 4 D"2:4R>ZN L@D<
0,FH@8@(@ @$D"V,>4b (N@Hb >4 @*>" 42 >4N & >"FH@bV,, &D,<b >, F@*,D04H
@BD,*,:,>4b BZH84, 8"8 @>@ *",HFb & 7@>&,>P44 BD@H4& BZH@8, F<. >40,
D"2*,: 7.1).

?*>"8@, >,F<@HDb >" &F, ^H4 B@:@0,>4b, <,FH>Z, 4
<,0*J>"D@*>Z, >,BD"&4H,:\FH&,>>Z, @D(">42"P44, &8:`R"b
;,0*J>"D@*>J` !<>4FH4`, BD@*@:0"`H B@:JR"H\ 2"b&:,>4b 42 F"<ZN
D"2>ZN 4 >, F&b2">>ZN <,0*J F@$@6 4FH@R>48@&, & 8@H@DZN (@&@D4HFb
@ H@<, RH@ F@HDJ*>484 BD"&@@ND">4H,:\>ZN @D(">@& BD4$,("`H 8 BZH8"<

4 0,FH@8@<J @$D"V,>4`.10 ?2"$@R,>>@FH\, &ZD"0,>>"b H"84<4 (DJBB"<4,
$Z:" &ZF8"2">" 4 BD,24*,>HF8@6 7@<4FF4,6 B@ BD"&"< R,:@&,8",
&@2(:"&:b,<@6 $Z&T4< J2>48@< F@&,FH4 A"D4JD@< !6D48b>@<. % D,R4

@ F&@,< *@8:"*, 1999 (. B@ 2"V4H, BD"& R,:@&,8" & !D<,>44,
JH&,D0*,>>@< >" F,FF44 22 L,&D":b H@(@ (@*", 8@<4FF4b &>@&\ &ZD"24:"
F&@` @2"$@R,>>@FH\ B@ B@&@*J L424R,F8@(@ >"F4:4b, 8@H@D@<J
B@*&,D("`HFb B@*@2D,&",<Z, 4 2"8:`R,>>Z,11.

G"84, 2"b&:,>4b JFJ(J$:b`HFb JH&,D0*,>4b<4 @ H@<, RH@ R"FH@
BD,*FH"&4H,:4 &:"FH4 D,"(4DJ`H >" >4N, & :JRT,< F:JR",, F >,@N@H@6,
& NJ*T,< F:JR", B @>4 BD,BbHFH&J`H 4N D"FF:,*@&">4` 4:4 @BD@&,D("`H
4N, RH@ &,*,H 8 F@2*">4` @VJH4<@6 "H<@FL,DZ $,2>"8"2">>@FH4.
%@BD@FZ, &Z2Z&"`V4, @2"$@R,>>@FH\ & F&b24 F @HFJHFH&4,< ("D">H46
2"V4HZ :`*,6 @H BZH@8 4 0,FH@8@(@ @$D"V,>4b 4 @HFJHFH&4,< BD"&@&@6
B@<@V4 :4P"<, 2"b&:b`V4< @ F@&,DT,>44 H"84N BD,FHJB:,>46, B@*D@$>@
@B4F">Z >40,.

3. E@*,D0">4,E@*,D0">4,E@*,D0">4,E@*,D0">4, B@*B@*B@*B@* FHD"0,6FHD"0,6FHD"0,6FHD"0,6 *@*@*@*@ FJ*"FJ*"FJ*"FJ*"

% $@:\T4>FH&, B@:JR,>>ZN ;,0*J>"D@*>@6 !<>4FH4,6 F@@$V,>46,
@H>@FbV4NFb 8 :4P"<, F@*,D0"V4<Fb B@* FHD"0,6, (@&@D4HFb @ H@<, RH@
BD,*B@:"(",<Z, BZH84 4 0,FH@8@, @$D"V,>4, F@ FH@D@>Z F@HDJ*>48@&
BD"&@@ND">4H,:\>ZN @D(">@& 4<,:4 <,FH@ & B,D4@*Z 8D"H8@FD@R>@(@



6             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

12 E<., >"BD4<,D, F@@$V,>4, 4>L@D<"P4@>>@(@ "(,>HFH&" “=@b> G"B">” @H 27 <"DH" 2000
(., (*, BD4&@*bHFb F:@&" BD,*FH"&4H,:b ;4>4FH,DFH&" `FH4P44 =48@:"b !DJFH"<b>".
13 ;,0*J>"D@*>"b !<>4FH4b &ZFHJB",H BD@H4& BD4<,>,>4b BZH@8 4 0,FH@8@(@,
$,FR,:@&,R>@(@ 4:4 J>40"`V,(@ *@FH@4>FH&@ @$D"V,>4b &@ &F,N F:JR"bN $,2 4F8:`R,>4b
B ^H@ 8"F",HFb 8"8 J(@:@&>ZN, H"8 4 B@:4H4R,F84N *,:. ;,0*J>"D@*>"b !<>4FH4b
4FB@:\2J,H T4D@8@, H@:8@&">4, H,D<4>" “B@:4H4R,F846 2"8:`R,>>Z6”, 8@H@D@,
@N&"HZ&",H &F, *,:", (*, BD4FJHFH&J,H FJV,FH&,>>Z6 B@:4H4R,F846 L"8H@D, >"BD4<,D,
J(@:@&>Z, BD,FHJB:,>4b, F@&,DT,>>Z, B@ B@:4H4R,F84< <@H4&"< 4:4 & R4FH@
B@:4H4R,F8@< 8@>H,8FH,. ;,0*J>"D@*>"b !<>4FH4b >, BD42Z&",H 8 @F&@$@0*,>4` &F,N
B@:4H4R,F84N 2"8:`R,>>ZN, B@*B"*"`V4N B@* ^H@ @BD,*,:,>4,, @>" H"80, >, BD42Z&",H
BD"&4H,:\FH&" BD,*@FH"&:bH\ B@:4H4R,F84< 2"8:`R,>>Z< @F@$Z, JF:@&4b. AD"&4H,:\FH&",
@*>"8@, @$b2">Z ("D">H4D@&"H\ 4< FBD"&,*:4&Z6 FJ* & F@@H&,HFH&44 F <,0*J>"D@*>Z<4
>@D<"<4.

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

F@*,D0">4b B@* FHD"0,6 4:4 "D,FH" 4:4 &@ &D,<b F@*,D0">4b B@*
FHD"0,6 *@ FJ*" (BD@N@*bV4, & >"FH@bV,, &D,<b D,L@D<Z BD"&@&@6 4
FJ*,$>@6 F4FH,< BD,*JF<"HD4&"`H B,D,*"RJ F4FH,<Z F@*,D0">4b B@*
FHD"0,6 *@ FJ*" 4 B,>4H,>P4"D>@6 F4FH,<Z & P,:@< 42-B@* `D4F*48P44
;4>4FH,DFH&" &>JHD,>>4N *,: & &,*,>4, ;4>4FH,DFH&" `FH4P44, >@ >"
<@<,>H F@FH"&:,>4b *">>@(@ *@8J<,>H" ^H@(@ ,V, @FJV,FH&:,>@ >,
$Z:@).12 7"8 JH&,D0*"`H, H"8@, @$D"V,>4, 4<,:@ P,:\`, FD,*4 BD@R,(@,
BD4>J0*,>4, 8 BD42>">4`, *"R, B@8"2">46 4:4 *DJ(@6 4>L@D<"P44;
@8"2">4, *"&:,>4b >" 2"*,D0">>ZN BJH,< 0,FH@8@(@ @$D"V,>4b F 4N
D@*FH&,>>48"<4 4:4 *DJ2\b<4 4:4 BD@FH@ &Z<@("H,:\FH&@:
F@BD@&@0*"`V,,Fb B@$@b<4 HD,$@&">4, *,>,( & @$<,> >" @F&@$@0*,>4,
4:4 F>bH4, @$&4>,>46. 1"b&:,>4b @ BZH8"N 4 0,FH@8@< @$D"V,>44

8"F":4F\ 8"8 J(@:@&>ZN, H"8 4 B@:4H4R,F84N *,:.13

3.1. ?HFJHFH&4,?HFJHFH&4,?HFJHFH&4,?HFJHFH&4, F&b24F&b24F&b24F&b24 FFFF &>,T>4<&>,T>4<&>,T>4<&>,T>4< <4D@<<4D@<<4D@<<4D@<

!D<b>F8"b F4FH,<" J(@:@&>@(@ FJ*@BD@42&@*FH&", *@ F4N B@D
4FB@:\2J`V"b <>@(4, 8@*,8FZ 4 BD@P,*JDZ, J>"F:,*@&">>Z, ,` @H
F@&,HF8@6 F4FH,<Z, 8"8 4 B@F:,*>bb, J*,:b,H @F@$@, &>4<">4, 42@:bP44
B@*@2D,&",<@(@ *@ FJ*", T4D@8@ BD4<,>bb F@*,D0">4, B@* FHD"0,6 *@
FJ*" &<,FH@ H@(@, RH@$Z 4FB@:\2@&"H\ *DJ(4,, >, F&b2">>Z, F :4T,>4,<
F&@$@*Z FB@F@$Z 8@>HD@:b.

% <,0*J>"D@*>ZN >@D<"N, 8"F"`V4NFb @$D"V,>4b F :4P"<4,
:4T,>>Z<4 F&@$@*Z, B@*R,D84&",HFb, RH@ :4P"<, F@*,D0"V4<Fb B@*
FHD"0,6 & @04*">44 FJ*", *@:0>" BD,*@FH"&:bH\Fb &@2<@0>@FH\ @$V,>4b
F H"84<4 :`*\<4 8"8 4N "*&@8"H, &D"R 4:4 *">H4FH 4 D@*FH&,>>48"<4.
% H@<, RH@ 8"F",HFb L"8H@D@&, FB@F@$FH&J`V4N D"FBD@FHD">,>4` BZH@8
4 0,FH@8@(@ @$D"V,>4b & !D<,>44, @$,FB@8@,>>@FH\ ;,0*J>"D@*>@6
!<>4FH44 &Z2Z&"`H H"80, <>@(@R4F:,>>Z, 2"b&:,>4b @ H@<, RH@
F@HDJ*>484 BD"&@@ND">4H,:\>ZN @D(">@& BD,BbHFH&J`H *@FHJBJ >,8@H@DZN
2"*,D0">>ZN & B,D4@* 4N >"4$@:\T,6 Jb2&4<@FH4 B >,B@FD,*FH&,>>@
B@F:, 2"*,D0">4b 8 :4P"< 2" BD,*,:"<4 B,>4H,>P4"D>@6 F4FH,<Z:
D@*FH&,>>48"<, >,2"&4F4<Z< &D"R"< 4 *"0, "*&@8"H"<.



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 7

14 AD"&4:@ 92 ;4>4<":\>ZN FH">*"DH>ZN BD"&4: @$D"V,>4b F 2"8:`R,>>Z<4 ??= (:"F4H:
“A@*F:,*FH&,>>Z, 2"8:`R,>>Z, *@:0>Z 4<,H\ &@2<@0>@FH\ >,<,*:,>>@ 4>L@D<4D@&"H\
F,<\` @ L"8H, 4N 2"8:`R,>4b, B@:\2@&"H\Fb D"2J<>@6 &@2<@0>@FH\` @$V,>4b F
D@*FH&,>>48"<4 4 *DJ2\b<4 4 BD4>4<"H\ 4N & H`D\<,, B@*&,D("bF\ BD4 ^H@< H@:\8@ H,<
@(D">4R,>4b< 4 >"*2@DJ, 8@H@DZ, >,@$N@*4<Z *:b *@:0>@(@ @HBD"&:,>4b BD"&@FJ*4b,
F@$:`*,>4b HD,$@&">46 $,2@B"F>@FH4 4 @$,FB,R,>4b >@D<":\>@6 D"$@HZ 2"&,*,>4b”.
AD4>P4B 16 (1) E&@*" BD4>P4B@& 2"V4HZ &F,N :4P, B@*&,D(",<ZN 2"*,D0">4` 4:4
2"8:`R,>4` & 8"8@6 $Z H@ >4 $Z:@ L@D<, H"80, HD,$J,H H"8@(@ J&,*@<:,>4b.
15 E<. BD"&4:@ 92 & &ZT,BD4&,*,>>@6 F>@F8,, " H"80, BD4>P4B 19 E&@*" BD4>P4B@&
2"V4HZ &F,N :4P, B@*&,D(",<ZN 2"*,D0">4` 4:4 2"8:`R,>4` & 8"8@6 $Z H@ >4 $Z:@
L@D<,, 8@H@DZ6 (:"F4H: “1"*,D0">>@<J 4:4 >"N@*bV,<JFb & 2"8:`R,>44 :4PJ
BD,*@FH"&:b,HFb, & R"FH>@FH4, BD"&@ >" B@F,V,>4, R:,>"<4 F,<\4 4 B,D,B4F8J F >4<4, "
H"80, F@@H&,HFH&J`VJ` &@2<@0>@FH\ F>@F4H\Fb F &>,T>4< <4D@< F@(:"F>@ D"2J<>Z<
JF:@&4b< 4 @(D">4R,>4b<, F@*,D0"V4<Fb & 2"8@>, 4 & JFH">@&:,>>ZN & F@@H&,HFH&44 F
2"8@>@< BD"&4:"N.”

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

3.1.1. ?HFJHFH&4, *@FHJB" 8 D@*FH&,>>48"<

9`$@6 "D,FH@&">>Z6, 2"*,D0">>Z6 4:4 2"8:`R,>>Z6 4<,,H BD"&@
F@@$V4H\ @ F:JR4&T,<Fb F&@,6 F,<\, 4:4 *DJ2\b< 4:4 B@DJR4H\ ^H@
BD,*FH"&4H,:b< &:"FH4. G"8@, J&,*@<:,>4, *@:0>@ BD@4FN@*4H\

>,<,*:,>>@, 8"8 H@ BD,*JF<@HD,>@ BD"&4:@< 92 ;4>4<":\>ZN
FH">*"DH>ZN BD"&4: @$D"V,>4b F 2"8:`R,>>Z<4 ??=.14

;,0*J>"D@*>Z, >@D<Z H"80, BD,*JF<"HD4&"`H BD,*@FH"&:,>4,
:4P"<, F@*,D0"V4<Fb B@* FHD"0,6 *@ FJ*", &F,N F@@H&,HFH&J`V4N
JF:@&46 *:b F&b24 F D@*FH&,>>48"<4 4 *DJ2\b<4 4 *:b 4N B@F,V,>46.15

?*>"8@, & !D<,>44 &,*JV46 *,:@ F:,*@&"H,:\ <@0,H, B@ F&@,<J
JF<@HD,>4`, D"2D,T4H\ 4:4 2"BD,H4H\ @$V,>4, F R:,>"<4 F,<\4. ="
BD"8H48,, 8"8 F@@$V"`H, &@ <>@(4N F:JR"bN F:,*@&"H,:4 >, *"`H
D"2D,T,>4b >" H"8@, @$V,>4, >" &D,<b F:,*FH&4b, & H,R,>4, *:4H,:\>ZN
B,D4@*@&. ="BD4<,D, >"F8@:\8@ 42&,FH>@ ;,0*J>"D@*>@6 !<>4FH44,
:4T\ @*>@<J 42 18 :4P, F@*,D0"V4NFb B@* FHD"0,6 B@F:, BD@T:@(@*>,(@
&@@DJ0,>>@(@ >"B"*,>4b >" "D<b>F846 B"D:"<,>H, $Z:@ D"2D,T,>@
@$V,>4, F D@*FH&,>>48"<4.

27 @8Hb$Db 1999 (. (DJBB" &@@DJ0,>>ZN :4P &@D&":"F\ & 2": 2"F,*">46
="P4@>":\>@(@ F@$D">4b (B"D:"<,>H") 4 @H8DZ:" @(@>\ B@ BD,*FH"&4H,:b<
&ZFT,6 &:"FH4. %F,(@ B@(4$:@ &@F,<\ R,:@&,8, &8:`R"b BD,<\,D-<4>4FHD"
%"2(,>" E"D84Fb>", FB48,D" B"D:"<,>H" 7"D,>" ),<4DR">" 4 *&JN
2"<,FH4H,:,6 B@F:,*>,(@. %@@DJ0,>>Z, :`*4 &2b:4 2":@0>48@&, >@ F*":4F\
>" F:,*J`V46 *,>\. % H@ &D,<b ;,0*J>"D@*>"b !<>4FH4b &ZD"24:" F&@4
F@$@:,2>@&">4b BD,24*,>HJ C@$,DHJ 7@R"Db>J 4 BD4&,HFH&@&":" ,(@ JF4:4b,
>"BD"&:,>>Z, >" BD,*@H&D"V,>4, *":\>,6T,(@ 8D@&@BD@:4H4b, " H"80,
F*,:">>Z, 4< & H@ &D,<b BJ$:4R>Z, 2"b&:,>4b, & 8@H@DZN @> 2"&,D4:
>"B"*"&T4N & H@<, RH@ & F:JR", 4N F*"R4 @>4 >, $J*JH B@*&,D(>JHZ >"F4:4`
4 FJ* >"* >4<4 $J*,H FBD"&,*:4&Z<. ?D(">42"P4b B@*R,D8>J:", RH@ & H,N



8             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

16 E<., >"BD4<,D, BD4>P4B 1 ?F>@&>ZN BD4>P4B@&, 8"F"`V4NFb D@:4 `D4FH@&, ??= 4
BD4>P4B 17 (1) E&@*" BD4>P4B@& 2"V4HZ &F,N :4P, B@*&,D(",<ZN 2"*,D0">4` 4:4
2"8:`R,>4` & 8"8@6 $Z H@ >4 $Z:@ L@D<,, ??=.
17 EH"H\b 40 8@>FH4HJP44 (:"F4H: “I 8"0*@(@ :4P" ,FH\ BD"&@ B@:\2@&"H\Fb B@<@V\`
2"V4H>48". A@<@V\ 2"V4H>48" <@0,H BD,*@FH"&:bH\Fb $,FB:"H>@ & F:JR"bN,
BD,*JF<@HD,>>ZN 2"8@>@<. I 8"0*@(@ :4P" ,FH\ BD"&@ >" "*&@8"H" F <@<,>H" "D,FH",
2"*,D0">4b 4:4 BD,*Xb&:,>4b @$&4>,>4b.”

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

F:JR"bN, 8@(*" ^<@P44 FH@:\ >"8":,>Z, @F@$,>>@ &"0>@ @$,FB,R4H\
"D,FH@&">>Z< 4 &B@F:,*FH&44 @$&4>,>>Z< & J$46FH&"N :4P"< FBD"&,*:4&Z6
FJ* & F@@H&,HFH&44 F <,0*J>"D@*>Z<4 >@D<"<4, 8@H@DZ, !D<,>4b @$b2":"F\
F@$:`*"H\.

AbH\ R,:@&,8 (="4D4 I>">b>, ,(@ $D"H 7"D,> I>">b>, 4N *b*b %D"<
'":FHb>, ),D,>48 #,0*">b> 4 ]*J"D* 'D4(@Db>) $Z:4 "D,FH@&">Z & 2*">44
B"D:"<,>H" FD"2J B@F:, FHD,:\$Z, 2"H,< $Z:4 "D,FH@&">Z 4N
BD,*B@:"(",<Z, F@@$V>484. AD,*Xb&:,>>Z, 4< @$&4>,>4b &8:`R"`H
H,DD@D42< (FH"H\b 61 J(@:@&>@(@ 8@*,8F") 4 BD,*J<ZT:,>>@, J$46FH&@
(FH"H\b 99 J(@:@&>@(@ 8@*,8F"); <"8F4<":\>@6 <,D@6 >"8"2">4b,
BD,*JF<@HD,>>@6 @$,4<4 FH"H\b<4, b&:b,HFb F<,DH>"b 8"2>\.

% F&b24 F F@$ZH4b<4 27 @8Hb$Db >" <@<,>H F@FH"&:,>4b *">>@(@
*@8J<,>H" B@* FHD"0,6 F@*,D0":@F\ 18 R,:@&,8. ="F8@:\8@ 42&,FH>@
;,0*J>"D@*>@6 !<>4FH44, :4T\ @*>@<J 42 >4N $Z:@ D"2D,T,>@ @$V,>4,
F D@*FH&,>>48"<4 & %D"<J '":FHb>J, 8@H@D@<J, 8"8 F@@$V"`H, B@2&@:4:4
B@&4*"H\Fb F 0,>@6 B@F:, “>,D&>@(@ FDZ&"”, B@F:,*@&"&T,(@ 2" ,(@ "D,FH@<.
?HFJHFH&4, *@FHJB" 8@ &F,< *DJ(4< B@*FJ*4<Z< &Z2Z&",H @F@$J` HD,&@(J
& F&b24 F 2"b&:,>4b<4 >,8@H@DZN 42 >4N @ H@<, RH@ 4N B@*&,D("`H 0,FH@8@<J
@$D"V,>4`, " 4>@(*" >, D"2D,T"`H &FHD,R"H\Fb F "*&@8"H"<4 (F<. >40,).

3.1.2. GDJ*>@FH4 *@FHJB" "*&@8"H@& 8 B@*2"V4H>Z<

A@ <,0*J>"D@*>Z< >@D<"< :`$@, 2"*,D0">>@, :4P@ 4:4 :4P@,
8@H@D@<J <@0,H $ZH\ BD,*Xb&:,>@ @$&4>,>4, & F@&,DT,>44 BD,FHJB:,>4b,
4<,,H BD"&@ >" B@<@V\ "*&@8"H" B@ F&@,<J &Z$@DJ *:b 2"V4HZ F&@4N
BD"& 4 @8"2">4b B@<@V4 & 2"V4H, >" FJ*,. +F:4 J H"8@(@ :4P" >,H
*@FH"H@R>ZN FD,*FH&, RH@$Z >">bH\ "*&@8"H", ,<J *@:0>" $ZH\
BD,*@FH"&:,>" *,6FH&,>>"b 4 8&":4L4P4D@&">>"b 2"V4H". G"8@<J :4PJ
*@:0>Z $ZH\ BD,*@FH"&:,>Z *@FH"H@R>@, &D,<b 4 >"*:,0"V4, JF:@&4b
*:b @$V,>4b F@ F&@4< "*&@8"H@<. )@FHJB 8 2"V4H, *@:0,> $ZH\
>,<,*:,>>Z<.16

M@Hb BD"&@ >" >,<,*:,>>J` B@<@V\ 2"V4H>48" ("D">H4D@&">@
8@>FH4HJP4,6 !D<,>4417, & B@F:,*>4, (@*Z B@FHJB":4 <>@(@R4F:,>>Z,
F@@$V,>4b @ H@<, RH@ "*&@8"H"< >, D"2D,T":4 &FHD,R"H\Fb F@ F&@4<4



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 9

18 E<., >"BD4<,D, “!D<,>4b: B,D,R,>\ &@BD@F@&, &Z2Z&"`V4N @$,FB@8@,>>@FH\

;,0*J>"D@*>@6 !<>4FH44” (4>*,8F ;!: EUR 54/01/98) 4 “!D<,>4b: 8@<<,>H"D44 8
B,D&@<J *@8:"*J 7@<4H,HJ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"”
(4>*,8F ;!: EUR 54/05/98). ]H4 *@8J<,>HZ F@*,D0"H <>@(@R4F:,>>Z, F,D\,2>Z, 2"b&:,>4b
@ H@<, RH@ BD,*FH"&4H,:4 &:"FH4 BD,BbHFH&@&":4 *@FHJBJ 2"V4H>48@& 4 R:,>@& F,<,6 8
F@*,D0"V4<Fb B@* FHD"0,6 :4P"< (4 B@*&,D(":4 F@*,D0"V4NFb B@* FHD"0,6 4 4N
D@*FH&,>>48@& BZH8"< 4 0,FH@8@<J @$D"V,>4`) & N@*, Db*" 8DJB>ZN B@:4H4R,F84N
BD@P,FF@& F 1995 B@ 1997 (.(. % 4N R4F:, B H"8 >"2Z&",<Z6 BD@P,FF “)D@” 4 BD@P,FF “%"(">"
?&">,Fb>" 30+” >"* R:,>"<4 @BB@24P4@>>@6 B"DH44 “)"T>"8” (& N@*, 8@H@DZN R,H&,D@
B@*FJ*4<ZN $Z:4 BD4(@&@D,>Z 8 F<,DH>@6 8"2>4), " H"80, Db* FJ*,$>ZN BD@P,FF@&,
B@F:,*@&"&T4N 2" FB@D>Z<4 BD,24*,>HF84<4 &Z$@D"<4 1996 (.
19 E<., >"BD4<,D, F@@$V,>4, 4>L@D<"P4@>>@(@ "(,>HFH&" “=@b> G"B">” @H 9 <"DH" 2000 (. 

20 E<. BD4>P4B 24 E&@*" BD4>P4B@& 2"V4HZ &F,N :4P, B@*&,D(",<ZN 2"*,D0">4` 4:4
2"8:`R,>4` & 8"8@6 $Z H@ >4 $Z:@ L@D<,, ??=, 8@H@DZ6 (:"F4H: “1"*,D0">>@<J 4:4
>"N@*bV,<JFb & 2"8:`R,>44 :4PJ BD,*@FH"&:b,HFb &@2<@0>@FH\ BD@6H4 >"*:,0"V,,
<,*4P4>F8@, @$F:,*@&">4, & &@2<@0>@ 8D"HR"6T4, FD@84 B@F:, ,(@ BD4$ZH4b & <,FH@
2"*,D0">4b 4:4 2"8:`R,>4b, &B@F:,*FH&44 ,<J BD,*@FH"&:b,HFb <,*4P4>F8@,
@$F:J04&">4, 4 :,R,>4, &Fb846 D"2, 8@(*" & ^H@< &@2>48",H >,@$N@*4<@FH\.
?$F:J04&">4, 4 :,R,>4, BD,*@FH"&:b`HFb $,FB:"H>@.” E<. H"80, BD"&4:@ 24

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

B@*2"V4H>Z<4, @F@$,>>@ & B,D4@* F:,*J`V46 2" 4N 2"*,D0">4,<.18

="BD4<,D, & F:JR", F :4P"<4, 2"*,D0">>Z<4 B@F:, &@@DJ0,>>@(@
>"B"*,>4b 27 @8Hb$Db, "*&@8"H !>0,:" 7"D"B,Hb> B@0":@&":"F\ 2 L,&D":b
2000 (. >" H@, RH@ ,6 *&"0*Z B@<,T":4 &FHD,H4H\Fb F ,, B@*2"V4H>Z<,
$Z&T4< 0JD>":4FH@< ="4D4 #"*":b>@<, "D,FH@&">>Z< & >@b$D,
BD@T:@(@ (@*". ?>" F8"2":", RH@ *@FHJB 8 B@*2"V4H>@<J @F:@0>b:Fb
>,@$N@*4<@FH\` B@:JR4H\ D"2D,T,>4, J D"2:4R>ZN @L4P4":\>ZN :4P, RH@
BD4&@*4:@ 8 @H<,>, 4:4 @HFD@R8, ,, F&4*">46 F B@*2"V4H>Z<. ?>"
H"80, JH&,D0*":", RH@ F&4*">4b @H8:"*Z&":4F\ ,V, 4 B@H@<J, RH@ &
H`D\<, *:b ^H@6 P,:4 $Z: @H&,*,> :4T\ @*4> 8"$4>,H, 8@H@DZ6 B@^H@<J

$Z: R"FH@ 2">bH (>" H@H <@<,>H R4F:@ @$&4>b,<ZN F@FH"&:b:@ 17 R,:@&,8,
" 8"$4>,H, 8"8 F@@$V"`H, 4FB@:\2@&":Fb H"80, 4 F:,*@&"H,:b<4 *:b
*@BD@F@&).

% <"DH, ,V, @*4> @$&4>b,<Z6 B@ ^H@<J *,:J & !DJH`> !DJH`>b>
(2"<,FH4H,:\ 4FB@:>4H,:\>@(@ *4D,8H@D" "D<b>F8@(@ H,:,&4*,>4b,
"D,FH@&">>Z6 5 b>&"Db) JH&,D0*":, RH@ ,<J >, *"&":4 &FHD,R"H\Fb F@ F&@4<
2"V4H>48@< >",*4>,.19

3.1.3 ?HFJHFH&4, *@FHJB" 8 >,2"&4F4<Z< &D"R"<

A@ <,0*J>"D@*>Z< >@D<"<, :4P", F@*,D0"V4,Fb B@* FHD"0,6
F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&, 4<,`H BD"&@ >" <,*4P4>F846
@F<@HD 4, BD4 >,@$N@*4<@FH4, >" :,R,>4,.20 ]H@ BD"&@ D"FF<"HD4&",HFb,



10             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

;4>4<":\>ZN FH">*"DH>ZN BD"&4: @$D"V,>4b F 2"8:`R,>>Z<4 ??=.
21 A@*F:,*FH&,>>Z< 2"8:`R,>>Z< F:,*J,H D"2D,T"H\ B@:\2@&"H\Fb JF:J("<4 4N
F@$FH&,>>@(@ &D"R" 4:4 2J$>@(@ &D"R", ,F:4 4N BD@F\$" @$ ^H@< BD,*FH"&:b,HFb
@BD"&*">>@6 (F<. BD"&4:@ 91 ;4>4<":\>ZN FH">*"DH>ZN BD"&4: @$D"V,>4b F
2"8:`R,>>Z<4 ??=). ?H8"2 & J*@&:,H&@D,>44 H"8@6 BD@F\$Z *@:0,> $ZH\ @$@F>@&">.
22 ;JT,(" ;@&F4Fb>" B@F,H4:4 $Z&T46 B@:4H2"8:`R,>>Z6 %"("> ?&">,Fb>, & >"FH@bV,,
&D,<b 2">4<"`V46 *@:0>@FH\ BD,*F,*"H,:b B"D:"<,>HF8@(@ 7@<4H,H" B@ @$@D@>, 4
$,2@B"F>@FH4, 4 ,V, HD4 R:,>" B"D:"<,>H" (F<., >"BD4<,D, F@@$V,>4b "D<b>F8@6 F:J0$Z
CE+/CE @H 27 *,8"$Db 1999 (.).

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

FD,*4 BD@R,(@, 8"8 ("D">H4b BD@H4& BD4<,>,>4b BZH@8 4 0,FH@8@(@
@$D"V,>4b, " H"80, 8"8 >,@HX,<:,<"b R"FH\ *@:(" BD,*FH"&4H,:,6 &:"FH4
@$,FB,R4&"H\ F@$:`*,>4, J&"0,>4b 8 *@FH@4>FH&J, BD4FJV,<J
R,:@&,R,F8@6 :4R>@FH4. ?$,FB,R,>4, >,2"<,*:4H,:\>@(@,
$,FBD4FHD"FH>@(@, >,2"&4F4<@(@ 4 BD@L,FF4@>":\>@(@ <,*4P4>F8@(@
@F<@HD" 2"*,D0">>@(@ H"80, b&:b,HFb @*>4< 42 FB@F@$@& &ZbF>4H\,
B@*&,D(":@F\ :4 :4P@ 0,FH@8@<J @$D"V,>4` BD4 F@*,D0">44 B@*
FHD"0,6.

% !D<,>44, @*>"8@, 2"*,D0">>Z, >, 4<,`H BD"&" >" @F<@HD
F&@4<4 F@$FH&,>>Z<4 &D"R"<4 &@ &D,<b F@*,D0">4b B@* FHD"0,6 *@ FJ*",
" H"80,, >"F8@:\8@ 42&,FH>@ ;,0*J>"D@*>@6 !<>4FH44, 2"*,D0">>Z, 4
4N "*&@8"HZ >, 4<,`H BD"&" @D(">42@&"H\ BD@&,*,>4, FJ*,$>@-
<,*4P4>F8@6 ^8FB,DH42Z (4:4 *DJ(@(@ ^8FB,DH>@(@ ">":42").21 M@Hb @>4
<@(JH B@*"H\ 2"BD@F @ BD@&,*,>44 H"84N ^8FB,DH42, ,F:4 @>4 $J*JH
F@RH,>Z FJV,FH&,>>Z<4 *:b D"FF:,*@&">4b *,:", D,T,>4, @$ 4N
BD@&,*,>44 BD4>4<",H F:,*@&"H,:\, 8@H@DZ6 4<,,H BD"&@ B@ F&@,<J
JF<@HD,>4` D,T"H\, RH@ 4<,>>@ b&:b,HFb FJV,FH&,>>Z< *:b *,:".

!*&@8"H @*>@(@ 42 @$&4>b,<ZN B@ *,:J 27 @8Hb$Db, >"BD4<,D,
F@@$V",H, RH@ ,(@ 2"b&8" >" BD@&,*,>4, &H@D@(@ <,*4P4>F8@(@ @F<@HD" ,(@
B@*2"V4H>@(@ $Z:" @H8:@>,>" F:,*@&"H,:b<4 & b>&"D, ^H@(@ (@*". +(@
B@*2"V4H>Z6, >,2"&4F4<Z6 R:,> B"D:"<,>H" B@ 4<,>4 ;JT,( ;@&F4Fb>,
$Z: 2"*,D0"> 6 >@b$Db BD@T:@(@ (@*", " R,HZD, *>b FBJFHb (& 1998 (. &:"FH4
& !D<,>44 BD@*:4:4 FD@8 F@*,D0">4b :4P B@* FHD"0,6 *@ BD,*Xb&:,>4b 4<
@L4P4":\>@(@ @$&4>,>4b F 72 *@ 96 R"F@&) @> $Z: :4T,> B"D:"<,>HF8@(@
FJ*,$>@(@ 4<<J>4H,H". ;JT,( ;@&F4Fb> $Z: @$&4>,> & F@JR"FH44 &
J$46FH&"N R:,>@& B"D:"<,>H" 4 B@<,V,> & F:,*FH&,>>Z6 42@:bH@D
;4>4FH,DFH&" >"P4@>":\>@6 $,2@B"F>@FH4 & FH@:4P, +D,&">,, " 2"H,<
B,D,&,*,> & ,D,&">F8J` =JD"$"T,>F8J` H`D\<J. 25 *,8"$Db @> D"FF8"2":
(DJBB, B@F,H4&T4N ,(@ 8@::,(-*,BJH"H@& @ H@<, RH@ @> $Z: 0,FH@8@ 42$4H,
8@(*" >"N@*4:Fb & =JD"$"T,>F8@6 H`D\<, & +D,&">,, & R4F:, BD@R,(@, ,(@
$4:4 *J$4>8"<4 B@ FHJB>b<.22 1" >,F8@:\8@ *>,6 *@ ^H@(@ ,(@ "*&@8"H
7D@<&,:\ 'D4(@Db> F*,:": 2"BD@F @ BD@&,*,>44 FJ*,$>@-<,*4P4>F8@6
^8FB,DH42Z. 1"BD@F $Z: J*@&:,H&@D,> 23 *,8"$Db &@,>>@6 BD@8JD"HJD@6,
&@2(:"&:b&T,6 D"FF:,*@&">4,. 7"8 F@@$V"`H, & F,D,*4>, b>&"Db ̂ 8FB,DH42"
BD4T:" 8 2"8:`R,>4` @ H@<, RH@ F@FH@b>4, 2*@D@&\b ;JT,(" ;@&F4Fb>"



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 11

23 E<., >"BD4<,D, F@@$V,>4, 4>L@D<"P4@>>@(@ "(,>HFH&" “=@b> G"B">” @H 9 <"DH" 2000 (.
?R>Z, FH"&84 BD@&@*bHFb <,0*J F&4*,H,:b<4, R\4 B@8"2">4b D"FN@*bHFb.
24 E@@$V,>4, 4>L@D<"P4@>>@(@ "(,>HFH&" “=@b> G"B">”, B,D,*">>@, “!F$"D,2 ?>:"6>” 15
<"DH" 2000 (.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

$Z:@ N@D@T4<, " F:,*@& 0,FH@8@(@ @$D"V,>4b @$>"DJ0,>@ >, $Z:@. ?*>"8@,
7D@<&,:\ 'D4(@Db> B@BD@F4: BD@&,FH4 B@&H@D>Z6 @F<@HD F&@,(@
B@*2"V4H>@(@, JH&,D0*"b, RH@ B,D&"b ̂ 8FB,DH42" $Z:" >,B@:>@6 B@ BD4R4>,
@HFJHFH&4b >,@$N@*4<ZN FB,P4":4FH@&. 1"BD@F $Z: @H8:@>,> >"R":\>48@<
F:,*FH&,>>@6 (DJBBZ &@,>>@6 BD@8JD"HJDZ.

;JT,( ;@&F4Fb> 4 ,V, @*4> B@*F:,*FH&,>>Z6 B@ ^H@<J *,:J B

!DJH`> !DJH`>b> H"80, JH&,D0*":4, RH@ D">,, & ^H@< (@*J *@:0>@FH>Z,
:4P" BZH":4F\ *"&"H\ 4< >"D8@H484 *:b H@(@, RH@$Z *@$4H\Fb @H >4N

B@8"2">46. !DJH`> !DJH`>b> JH&,D0*",H, RH@ 6 <"DH" & &@,>>@6
BD@8JD"HJD, ,<J *":4 &ZB4H\ 8@L,, B@F:, R,(@ @> B@RJ&FH&@&":
(@:@&@8DJ0,>4, 4 H@T>@HJ, J >,(@ H"80, &@2>48:4 BD@$:,<Z F@
2D,>4,<. 1"H,< ,(@ B@*&,D(:4 *@BD@FJ 4 BD4>,F:4 ,<J >" B@*B4F\ :4FHZ
F D"FB,R"H">>Z< H,8FH@<, 8@H@DZ,, 8"8 @> FR4H",H, @> >, B@*B4F":. ?>
F@@$V4:, RH@ HD4 *>b FBJFHb @> &F, ,V, FHD"*": @H H,N 0, F4<BH@<@&.
?L4P4":\>Z, :4P" @HD4P":4 H@, RH@ *"&":4 ,<J 8"84,-:4$@
BF4N@HD@B>Z, &,V,FH&", JH&,D0*"b, RH@ F4<BH@<Z B@b&4:4F\ B@F:, H@(@,
8"8 !DJH`> !DJH`>b> >"R": ,FH\ 4 B4H\ B@F:, (@:@*@&84 (8"8
F@@$V"`H, !DJH`> !DJH`>b> @$Xb&4: *:4&TJ`Fb @8@:@ >,*,:4 (@:@*@&8J
& 2>"8 BD@H,FH" BD@H4& H@(@ @$D"V,>4b, 8@H@D@<J @> B@*&,D(Fb).
!DJH`> !DJH`>b> H"80, JH&,D0*",H, RH@ F:,*@&"H,:4 B@*&,D(":4 ,(@
L424R,F8@<J >"F4:4` 4 F:@&,F>@ @F8@D$:b:4 *:b H@(@, RH@$Z *@$4H\Fb
@H >,(@ B@8"2">46, J:4R"`V4N ,(@ F"<@(@, ,(@ F@@$&4>b,<@(@ !:,8F">"
!DJH`>b>" (@*>@L"<4:\P") 4 (:"&J "D<b>F8@(@ H,:,&4*,>4b G4(D">"
="(*":b>" (& >"FH@bV,, &D,<b >, >"N@*bV,(@Fb B@* "D,FH@<). ="BD4<,D,
!DJH`> !DJH`>b> JH&,D0*",H, RH@ 22 b>&"Db ,(@ R,HZD, D"2" &@*4:4 >"
@R>J` FH"&8J F F@@$&4>b,<Z< ="4D4 I>">b>@< 4 B@F:, 8"0*@6 42 >4N
,(@ $4:4 4 @F8@D$:b:4 R:,>Z F:,*FH&,>>@6 (DJBBZ 4 ,V, *,&bH\
R,:@&,8, F >,6 >, F&b2">>ZN.23

% F&b24 F ^H4<4 2"b&:,>4b<4 @ 0,FH@8@< @$D"V,>44 (" H"80,
BD,*Z*JV4<4 2"b&:,>4b<4 @ H@<, RH@ ,<J >, D"2D,T4:4 &FHD,H4H\Fb F@
F&@4< 2"V4H>48@<) !DJH`> !DJH`>b> B@*": 8 <"DH" 0":@$J >"
&@2(:"&:b&T4N D"FF:,*@&">4, &@,>>ZN @$&4>4H,:,6. ',>,D":\>Z6 BD@8JD@D
!D<,>44 @H8:@>4: ^HJ 0":@$J 15 <"DH" 2" @HFJHFH&4,< J:48.
;,0*J>"D@*>@6 !<>4FH44 >, 42&,FH>@, 8"84, <,*4P4>F84, ^8FB,DH42Z
BD@&@*4:4F\ & N@*, D"FF:,*@&">4b ̂ H4N 2"b&:,>46 ',>,D":\>Z< BD@8JD@D@<
4 BD@&@*4:4F\ :4 @>4 &@@$V,. E@@$V"`H, @*>"8@, RH@, 8@<<,>H4DJb ^H@
D,T,>4,, BD,*FH"&4H,:\ ',>,D":\>@6 BD@8JD"HJDZ 2"b&4:, RH@ F <@<,>H"
F&@,(@ "D,FH" 5 b>&"Db ^H@(@ (@*" !DJH`> !DJH`>b> >, @F<"HD4&":Fb >4
@*>4< 42 H`D,<>ZN <,*F@HDJ*>48@& 4 & <,*4P4>F8@< JN@*, >, >J0*":Fb
(>,F<@HDb >" H@, RH@ @>, 8"8 F@@$V"`H, @$Xb&:b: (@:@*@&8J).24



12             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

25 E@@$V,>4, 4>L@D<"P4@>>@(@ "(,>HFH&" “=@b> G"B">” @H 9 <"DH" 2000 (.
26 “C"*4@ E&@$@*>"b +&D@B"/C"*4@ E&@$@*"”, "D<b>F8"b F:J0$" >@&@FH,6, 21 *,8"$Db 1999 (.
27 1"BD,V"b 4FB@:\2@&">4, :`$@(@ 2"b&:,>4b, B@:JR,>>@(@ B@* BZH8@6, FH"H\b 15
7@>&,>P44 BD@H4& BZH@8 *@$"&:b,H: “2" 4F8:`R,>4,< F:JR",&, 8@(*" @>@ 4FB@:\2J,HFb
BD@H4& :4P", @$&4>b,<@(@ & F@&,DT,>44 BZH@8, 8"8 *@8"2"H,:\FH&@ H@(@, RH@ ^H@ 2"b&:,>4,
$Z:@ F*,:">@.”

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

',>,D":\>Z6 BD@8JD@D @H8:@>4: H"80, 4 0":@$J ;JT,("
;@&F4Fb>", 8@H@DZ6 &ZFHJB4: F 2"b&:,>4b<4 @ H@<, RH@ ,<J
B@*<,T4&":4 >"D8@H484, B@F:, BD,*">4b @(:"F8, ">":@(4R>ZN 2"b&:,>46

!DJH`>" !DJH`>b>". A@ F:@&"< 2"V4H>48" ;JT,(" ;@&F4Fb>", 29
L,&D":b ,(@ B@*2"V4H>@(@ @H&,2:4 42 H`D\<Z & &@,>>J` BD@8JD"HJDJ, 4,
8@(*" @> B@BD@F4: &@*Z, ,<J &<,FH@ ^H@(@ *":4 FH"8"> *A,BF4-8@:Z+.
;JT,( ;@&F4Fb> 2"b&4:, RH@, &ZB4& ,,, @> B@RJ&FH&@&":
(@:@&@8DJ0,>4,, " 2"H,< B@H,Db: F@2>">4,. 7@(*" @> BD4T,: & F,$b, ,(@

@8DJ0":4 8-10 R,:@&,8, 8@H@DZ, >"R":4 2"*"&"H\ ,<J &@BD@FZ @

F@$ZH4bN, BD@4FN@*4&T4N *@ 4 B@F:, 27 @8Hb$Db 1999 (.25

;JT,( ;@&F4Fb> 4 !DJH`> !DJH`>b> &>@&\ 2"b&4:4 @ 0,FH@8@<
@$D"V,>44 R:,>"< BD,24*,>HF8@6 7@<4FF44 B@ BD"&"< R,:@&,8", 8@H@D"b
B@F,H4:" H`D\<J & F,D,*4>, <"DH" ^H@(@ (@*". G@(*" 0, R:,>Z 7@<4FF44
B@F,H4:4 ,V, *&JN F@@$&4>b,<ZN: ="4D4 I>">b>" 4 !:,8F">"
!DJH`>b>", 8@H@DZ, H"80, 2"b&4:4 @ H@<, RH@ B@*&,D(":4F\ 42$4,>4b<,
J(D@2"< 4 *BF4N@:@(4R,F8@<J *"&:,>4`+ F@ FH@D@>Z F:,*@&"H,:,6.
;,0*J>"D@*>@6 !<>4FH44 >, 42&,FH>@, B@*"&":4F\ :4 2"BD@FZ @
BD@&,*,>44 <,*4P4>F84N ^8FB,DH42 & F&b24 F ^H4<4 2"b&:,>4b<4 4
BD@&@*4:4F\ :4 H"84, ^8FB,DH42Z. % F&@,< &ZFHJB:,>44 & F&b24 F ^H4<

*,:@< 21 *,8"$Db BD@T:@(@ (@*" 4, & R"FH>@FH4, & F&b24 F 2"b&:,>4b<4
@ H@<, RH@ F:,*@&"H,:4 @8"2Z&":4 >" ="4D4 I>">b>" 4 *DJ(4N :4P
L424R,F8@, *"&:,>4, F P,:\` B@:JR,>4b @H >4N B@8"2">46, BD,24*,>H
!D<,>44 C@$,DH 7@R"Db>, 8"8 F@@$V"`H, F8"2":: *;>, (@&@D4:4, RH@
4N >, B@*&,D("`H >"F4:4`. a >, <@(J F8"2"H\, J&,D,> :4 b & ^H@< >"
FH@ BD@P,>H@&. a N@RJ &,D4H\ & H@, RH@ B@*@$>Z, <,H@*Z >,
4FB@:\2J`HFb.+26

GD,&@0>Z, F"<4 B@ F,$,, ^H4 2"b&:,>4b @ 0,FH@8@< @$D"V,>44
4 @8"2">44 *"&:,>4b F P,:\` B@:JR,>4b 4>L@D<"P44 &Z2Z&"`H ,V,
$@:\TJ` @2"$@R,>>@FH\, B@F8@:\8J & F:JR", @FJ0*,>4b >,8@H@DZ<
@$&4>b,<Z< <@0,H (D@24H\ F<,DH>"b 8"2>\.

3.2. =,0,:">4,=,0,:">4,=,0,:">4,=,0,:">4, FJ*,6FJ*,6FJ*,6FJ*,6 4F8:`R"H\4F8:`R"H\4F8:`R"H\4F8:`R"H\ B@8"2">4bB@8"2">4bB@8"2">4bB@8"2">4b, B@:JR,>>Z,B@:JR,>>Z,B@:JR,>>Z,B@:JR,>>Z, B@*B@*B@*B@*

*"&:,>4,<*"&:,>4,<*"&:,>4,<*"&:,>4,<

EH"H\b 15 7@>&,>P44 BD@H4& BZH@8 (:"F4H, RH@ *8"0*@,
'@FJ*"DFH&@-JR"FH>48 @$,FB,R4&",H, RH@$Z :`$@, 2"b&:,>4,, 8@H@D@,, 8"8
JFH">@&:,>@, $Z:@ F*,:">@ B@* BZH8@6, >, 4FB@:\2@&":@F\ & 8"R,FH&,
*@8"2"H,:\FH&" & N@*, :`$@(@ FJ*,$>@(@ D"2$4D"H,:\FH&"+.27 ?*>"8@, &
N@*, Db*" B@:4H4R,F84N BD@P,FF@& *,:":4F\ 2"b&:,>4b @ H@<, RH@



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 13

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

B@8"2">4b, B@:JR,>>Z, B@* *"&:,>4,< &@ &D,<b F@*,D0">4b B@* FHD"0,6
*@ FJ*", 4FB@:\2@&":4F\ 8"8 *@8"2"H,:\FH&" BD@H4& :4P,
BD,*B@:@04H,:\>@ B@*&,D("&T4NFb 0,FH@8@<J @$D"V,>4` 4:4 *"&:,>4`.

;>@(4, B@*@$>Z, 2"b&:,>4b $Z:4 F*,:">Z >" BD@P,FF"N >"*
42&,FH>Z<4 4 BD,*B@:"(",<Z<4 R:,>"<4 @BB@24P4@>>@6 & H@ &D,<b

B"DH44 *)"T>"8+, BD@N@*4&T4N & 1996 4 1997 (.(. (H"8 >"2Z&",<ZN

BD@P,FF, *)D@+ 4 BD@P,FF, *%"(">" ?&">,Fb>" + 30+). ;>@(@R4F:,>>Z,
2"b&:,>4b @ BZH8"N, 0,FH@8@< @$D"V,>44 4 @8"2">44 *"&:,>4b,
F*,:">>Z, 2"8:`R,>>Z<4 4 4N D@*FH&,>>48"<4 &@ &D,<b FJ*,$>ZN
2"F,*">46 >" ^H4N BD@P,FF"N, $Z:4 B@*D@$>@ @B4F">Z D">,, (F<.,
>"BD4<,D, “!D<,>4b: B,D,R,>\ &@BD@F@&, &Z2Z&"`V4N @$,FB@8@,>>@FH\

;,0*J>"D@*>@6 !<>4FH44”, 4>*,8F ;!: EUR 54/01/98, b>&"D\ 1998 (.).
%@ <>@(4N H"84N F:JR"bN :4P", 2"b&:b`V4, @ H@<, RH@ @>4

B@*&,D(":4F\ BZH8"< 4:4 0,FH@8@<J @$D"V,>4` F@ FH@D@>Z F@HDJ*>48@&
BD"&@@ND">4H,:\>ZN @D(">@&, 0*":4 F&@,(@ B,D&@(@ B@b&:,>4b >"
BJ$:48,, & >"R":, FJ*,$>@(@ D"2$4D"H,:\FH&", RH@$Z B@*"H\ @L4P4":\>J`
0":@$J. ?*>@6 42 BD4R4> ^H@(@ $Z:" 4N >"*,0*" >" H@, RH@ & 2":,
FJ*,$>@(@ 2"F,*">4b J >4N B@b&4HFb &@2<@0>@FH\ @H8DZH@ &ZF8"2"H\ H,
0":@$Z, @ 8@H@DZN >4R,(@ >, $Z:@ 42&,FH>@ & B,D4@* @04*">4b FJ*"
(>"BD4<,D, B@ BD4R4>, @HFJHFH&4b J 2"8:`R,>>ZN *@FHJB" 8
D@*FH&,>>48"<, "*&@8"H"<, F&@4< 4:4 >,2"&4F4<Z< &D"R"<, 8@H@DZ< @>4
<@(:4 $Z *@&,D4H\ BD@&,*,>4, $,FBD4FHD"FH>@(@ ">":42" B@&D,0*,>46,
B@:JR,>>ZN, B@ 4N JH&,D0*,>4b<, & D,2J:\H"H, BZH@8 4:4 0,FH@8@(@
@$D"V,>4b).

+V, @*>@6 BD4R4>@6 H@(@, RH@ >,8@H@DZ, @$&4>b,<Z, 0*JH FJ*",
RH@$Z BD,*"H\ @(:"F8, F&@4 2"b&:,>4b @ BD4<,>,>44 8 >4< BZH@8,
b&:b,HFb H@, RH@ *@ ^H@(@ <@<,>H" @>4 :4T,>Z *@FHJB" 8 >,2"&4F4<@<J
4 @$X,8H4&>@<J <,N">42<J D"FF<@HD,>4b 0":@$, " H"80, 4 H@, RH@ >4
0,DH&Z, >4 "*&@8"HZ >, J&,D,>Z & &@2<@0>@FH4 >,<,*:,>>ZN 4
$,FBD4FHD"FH>ZN *,6FH&46 F@ FH@D@>Z *@:0>@FH>ZN :4P, 8@H@DZ<
B@DJR,>@ D"FF:,*@&">4, 0":@$, & F:JR", B@*"R4 2"b&:,>46 @ BZH8"N.
;>@(4, 0,DH&Z BD@FH@ >, &,DbH & H@, RH@ 4N 0":@$Z $J*JH HV"H,:\>@,
&F,FH@D@>>, 4 $,FBD4FHD"FH>@ D"FF:,*@&">Z. )DJ(4N @H B@*"R4 0":@$Z
J*,D04&",H FHD"N @H&,H>ZN <,D, @>4 FR4H"`H, RH@ :`$"b B@BZH8" F 4N
FH@D@>Z BD4&:,R\ &4>@&>ZN 8 @H&,HJ 4:4 BD@FH@ B@:@04H\ 8@>,P
0,FH@8@<J @$D"V,>4` BD4&,*,H :4T\ 8 J0,FH@R,>4` @$D"V,>4b F >4<4
4:4 4N D@*FH&,>>48"<4. % >,8@H@DZN B@*@$>ZN F:JR"bN :`*4,
B@*&,D("&T4,Fb BZH8"< 4:4 0,FH@8@<J @$D"V,>4` BD4 F@*,D0">44 B@*
FHD"0,6 *@ FJ*", RJ&FH&@&":4 F,$b & $,2@B"F>@FH4, *@FH"H@R>@6 *:b H@(@,
RH@$Z @$>"D@*@&"H\ F&@4 2"b&:,>4b, :4T\ H@(*", 8@(*" 4N *,:@
D"FF<"HD4&":@F\ FJ*@< 4 J >4N B@b&:b:"F\ &@2<@0>@FH\ *"H\ B@8"2">4b
& @H8DZH@< FJ*,$>@< 2"F,*">44.

A@ ^H4< BD4R4>"<, &@ <>@(4N F:JR"bN @L4P4":\>"b 0":@$" >,
<@(:" $ZH\ B@*">" >" $@:,, D">>,6 FH"*44 D"2$4D"H,:\FH&", >,
FJV,FH&J,H 4 B@*D@$>@(@ 4 F&@,&D,<,>>@(@ <,*4P4>F8@(@ 2"8:`R,>4b, "
@>4 <@(:4 $Z $ZH\ 4FB@:\2@&">Z & 8"R,FH&, @*>@(@ 42 4>FHDJ<,>H@&



14             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

BD@&,D84 4 B@*H&,D0*,>4b H"84N 2"b&:,>46 & FJ*,. ?*>"8@, H, :4P",
F@*,D0"&T4,Fb B@* FHD"0,6 & @04*">44 FJ*", 8@H@DZ, $Z&"`H F:4T8@<
2"BJ(">Z, RH@$Z B@*"H\ 0":@$J & <@<,>H BD,*B@:@04H,:\>@(@
BD4<,>,>4b 8 >4< 0,FH@8@(@ @$D"V,>4b, 4 @F<,:4&"`HFb BD,*"H\ @(:"F8,
B@*@$>Z, 0":@$Z :4T\ H@(*", 8@(*" @>4 >"8@>,P B@b&:b`HFb &
@H8DZH@< FJ*,, R"FH@ FH":84&"`HFb F @H8"2@< FJ*,6 D"FF<"HD4&"H\ ^H@H
&@BD@F 2" @HFJHFH&4,< & BD@H@8@:, 0":@$Z 4:4 D,2J:\H"H@&
F@BD@&@0*"`V,(@ ,, <,*4P4>F8@(@ @F<@HD", BD@&,*,>>@(@ >" <@<,>H
BD,*B@:"(",<@(@ 0,FH@8@(@ @$D"V,>4b.

% ^H@6 F&b24 J0, JB@<4>":4F\ BD@P,FF *)D@+ 4 BD@P,FF *%"(">"

?&">,Fb>" + 30+. A@*@$>Z, 0, 2"b&:,>4b *,:":4F\ & N@*, FJ*,$>ZN

BD@P,FF@& & 1997 (., F&b2">>ZN F F@$ZH4b<4 8@>P" F,>Hb$Db 1996 (.,
8@(*" BD@H,FH @BB@24P44, @FB"D4&"`V,6 2"8@>>@FH\ BD,24*,>HF84N
&Z$@D@&, B,D,D@F & >"F4:4,, & 2*">4, ="P4@>":\>@(@ F@$D">4b &@D&":"F\
R"FH\ H@:BZ, " & R4F:, 42$4HZN @8"2":4F\ FB48,D B"D:"<,>H" 4 ,(@
2"<,FH4H,:\. A@$@b< B@*&,D(:4F\ 4 >,8@H@DZ, B@:4H4R,F84, *,bH,:4
@BB@24P44, &8:`R"b *,BJH"H" CJ$,>" !8@Bb>": ,(@ 4 ,V, HD,N R:,>@&
B"D:"<,>H" 42$4:4 4N 8@::,(4 &@ &D,<b B"D:"<,>HF8@6 F,FF44, 8@H@D"b
$Z:" B@8"2">" B@ H,:,&4*,>4` 4 >" 8@H@D@6 BD4FJHFH&@&": ',>,D":\>Z6
BD@8JD@D !D<,>44.

% B,D4@* F b>&"Db B@ 4`>\ 1997 (. >" T,FH4 @H*,:\>ZN FJ*,$>ZN

F:JT">4bN D"2$4D":4F\ *,:" 12 R,:@&,8, @$&4>,>>ZN, & R4F:, BD@R,(@,
& *@D(">42"P44 4:4 JR"FH44 & <"FF@&ZN $,FB@Db*8"N+ (FH"H\b 74
J(@:@&>@(@ 8@*,8F"). ;>@(4, B@*FJ*4<Z, 2"b&:b:4 @ H@<, RH@ & B,D4@*
FD"2J B@F:, "D,FH" 4N B@*&,D(":4 B@$@b<, 4 @H8"2Z&":4F\ & FJ*, @H
F&@4N B,D&@>"R":\>ZN B@8"2">46 >" @F>@&">44 H@(@, RH@ H, $Z:4
B@:JR,>Z B@* *"&:,>4,<.

="BD4<,D, >" B,D&@< FJ*,$>@< BD@P,FF,, >"R"&T,<Fb 6 L,&D":b

1997 (. & %,DN@&>@< FJ*, !D<,>44, !$,H A,HD@Fb> B@8"2":, RH@ B@F:,
"D,FH" @> B@*&,D(Fb B@$@b< F@ FH@D@>Z D"2:4R>ZN BD,*FH"&4H,:,6 &:"FH4
4 RH@ ,(@ <"H,D4 4 0,>, J(D@0":4 *:b H@(@, RH@$Z 2"FH"&4H\ ,(@ F*,:"H\
BD42>">4,. % FJ*, @> @H8"2":Fb @H F&@4N B@8"2">46, 8@H@DZ, *": &@
&D,<b F@*,D0">4b B@* FHD"0,6 *@ FJ*". Q,H&,D@ F@@H&,HR48@& !$,H"
A,HD@Fb>" &ZFHJB4:4 F ">":@(4R>Z<4 2"b&:,>4b<4: E,6D"> ;"FF@b> 4
;8DH4R ;,("&@Db>, >"BD4<,D, 2"b&4:4, RH@ @>4 >"B4F":4 F&@4
B@8"2">4b B@* *48H@&8J F:,*@&"H,:,6 B@F:, H@(@, 8"8 B@*&,D(:4F\
L424R,F8@<J 4 BF4N@:@(4R,F8@<J *"&:,>4`. 7"8 F@@$V"`H, FJ* >, JR,:
^H4 2"b&:,>4b 4 >, D"FB@Db*4:Fb @$ 4N D"FF:,*@&">44 >" @F>@&">44 H@(@,
RH@ B@*FJ*4<Z, >, B@*":4 0":@$Z >" H"8@, @$D"V,>4, &@ &D,<b
F@*,D0">4b B@* FHD"0,6 *@ FJ*", >,F<@HDb >" H@, RH@ B@*FJ*4<Z6
!D(4TH4 74&4Db> JH&,D0*":, RH@ F*,:": ^H@, " !$,H A,HD@Fb> F8"2":,
RH@ >, N@H,: >"2Z&"H\ 4<,>" :4P, B@*&,D(T4N ,(@ 0,FH@8@<J
@$D"V,>4`, H"8 8"8 @B"F":Fb @H&,H>ZN <,D F 4N FH@D@>Z & @H>@T,>44
F&@,6 F,<\4.

%F,, 2" 4F8:`R,>4,< @*>@(@, B@*FJ*4<Z, >" ^H4N BD@P,FF"N $Z:4
@FJ0*,>Z, >@ BD4(@&@D,>Z JF:@&>@ 4:4 @F&@$@0*,>Z B@ "<>4FH44.



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 15

28 % $@:\T@< 8@:4R,FH&, B@FHJB":4 4 *DJ(4, 2"b&:,>4b @ BD@P,*JD>ZN >"DJT,>4bN >"
^H4N FJ*,$>ZN BD@P,FF"N, &8:`R"b @H8"2 & BD,*@FH"&:,>44 >,<,*:,>>@(@ *@FHJB" 8
2"V4H,. E<. “!D<,>4b: B,D,R,>\ &@BD@F@&, &Z2Z&"`V4N @$,FB@8@,>>@FH\
;,0*J>"D@*>@6 !<>4FH44”, 4>*,8F ;!: EUR 54/01/98, b>&"D\ 1998 (.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

ER4H":@F\, RH@ <>@(4, 42 ^H4N FJ*,$>ZN D"2$4D"H,:\FH&, 8"8 4 BD@P,FFZ
“)D@” 4 “%"(">" ?&">,Fb>" + 30”, 4<,:4 B@:4H4R,F84, <@H4&Z: &:"FH4
B@*&,D(:4 BD,F:,*@&">4` >,8@H@DZN 42&,FH>ZN 4 BD,*B@:"(",<ZN
FH@D@>>48@& @BB@24P44 & F&b24 F >"B"*,>4,< >" FB48,D" B"D:"<,>H" 4 ,(@
2"<,FH4H,:b. C,284< 8@>HD"FH@<, @*>"8@, b&4:@F\ H@, RH@ @>4 >,
BD,*BD4>b:4 >48"84N T"(@& B@ &@2$J0*,>4` J(@:@&>@(@ BD@42&@*FH&" &
@H>@T,>44 H,N R:,>@& B"D:"<,>H", 8@H@DZ, F@&,DT4:4 >"B"*,>4, >"
F&@4N 8@::,( 42 @BB@24P44, B@8"2">>@, B@ H,:,&4*,>4` (4
BD@4FN@*4&T,, & BD4FJHFH&44 H@(*"T>,(@ ',>,D":\>@(@ BD@8JD@D").
;,0*J>"D@*>@6 !<>4FH44 >, 42&,FH>@ 4 @ 8"84N-:4$@ &F,FH@D@>>4N 4
$,FBD4FHD"FH>ZN D"FF:,*@&">4bN 2"b&:,>46 @ H@<, RH@ F@HDJ*>484
BD"&@@ND">4H,:\>ZN @D(">@& 42$4:4 4 B@*&,D(:4 0,FH@8@<J @$D"V,>4`
<>@(4N :`*,6, 2"*,D0">>ZN B@F:, F,>Hb$D\F84N F@$ZH46, >,F<@HDb >"
H@, RH@ & >,8@H@DZN F:JR"bN BD,*B@:"(",<Z, 0,DH&Z >"2Z&":4 4<,>" 4
2&">4b :4P, B@ 4N F:@&"<,&4>@&>ZN.28

4. 1"b&:,>4b1"b&:,>4b1"b&:,>4b1"b&:,>4b @@@@ 0,FH@8@<0,FH@8@<0,FH@8@<0,FH@8@< @$D"V,>44@$D"V,>44@$D"V,>44@$D"V,>44 B@F:,B@F:,B@F:,B@F:, FJ*"FJ*"FJ*"FJ*"

7D@<, 2"b&:,>46 @ BZH8"N 4 0,FH@8@< @$D"V,>44 FD"2J B@F:,
2"*,D0">4b 4:4 "D,FH" 4 BD4 F@*,D0">44 B@* FHD"0,6 *@ FJ*"
;,0*J>"D@*>"b !<>4FH4b H"80, B@:JR",H F@@$V,>4b @ 0,FH@8@<
@$D"V,>44 B@F:, FJ*", & 4FBD"&4H,:\>@-HDJ*@&ZN 8@:@>4bN FHD">Z.

="BD4<,D, ;,0*J>"D@*>"b !<>4FH4b BZH":"F\ B@:JR4H\
*@B@:>4H,:\>J` 4>L@D<"P4` @ F<,DH4 BD4 F@*,D0">44 B@* FHD"0,6 &
BD@T:@< (@*J 2"8:`R,>>ZN EH,B">" ',&@D(b>" 4 ?:,(" !D4T4>",
F8@>R"&T4NFb 15 "BD,:b 4 27 "BD,:b 1999 (. F@@H&,HFH&,>>@. ]H@ $Z:4
<@:@*Z, :`*4 & &@2D"FH, @8@:@ *&"*P"H4 :,H, F"<@&@:\>@ B@84>J&T4,

F&@` &@4>F8J` R"FH\ 15 b>&"Db 1998 (. 4 "D,FH@&">>Z, & +D,&">, >"
F:,*J`V46 *,>\ B@F:, >,J*"&T,6Fb B@BZH84 J8D"FH\ "&H@<@$4:\. EH,B">
',&@D(b> 4 ?:,( !D4T4> BD@&,:4 & E@&,H"T,>F8@< F:,*FH&,>>@<

42@:bH@D, & +D,&">, @8@:@ 15 <,FbP,& B,D,* H,<, 8"8 @>4 $Z:4

@HBD"&:,>Z & !DH48F8J` 4FBD"&4H,:\>@-HDJ*@&J` 8@:@>4` m 14 2 "BD,:b

1999 (. *:b @H$Z&">4b >"8"2">4b & &4*, :4T,>4b F&@$@*Z FD@8"<4
&@F,<\ 4 BbH\ :,H F@@H&,HFH&,>>@ (@>4 $Z:4 @FJ0*,>Z 2" (D"$,0 4

>"B"*,>4, B@ FH"H\, 88 J(@:@&>@(@ 8@*,8F" !D<,>44). A@ @L4P4":\>@6
4>L@D<"P44, ?:,( !D4T4> F8@>R":Fb & D,2J:\H"H, F"<@J$46FH&" BJH,<
B,D,*@24D@&84 >"D8@H48@&. ?*>"8@, 8"8 F@@$V"`H, EH,B"> ',&@D(b>
F8@>R":Fb B@F:, 0,FH@84N B@$@,&, N@Hb &:"FH4 >, F<@(:4 JFH">@&4H\
:4R>@FH\ BD,FHJB>48@&.



16             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

29
30 <"DH" 2000 (. ;,0*J>"D@*>"b !<>4FH4b B@:JR4:" 42 ',>,D":\>@6 BD@8JD"HJDZ

B@*D@$>J` FBD"&8J, 8"F"&TJ`Fb Db*" 2"b&:,>46 @ BZH8"N 4 0,FH@8@< @$D"V,>44 F@
FH@D@>Z F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&.

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

A@ 4>L@D<"P44 >,@L4P4":\>ZN 4FH@R>48@&, *@ B,D,&@*" & !DH48
EH,B">" ',&@D(b>" B@F,H4:" ,(@ <"H\, F@@$V4&T"b @ H@<, RH@ @> 0*":
B,D,&@*" & 8@:@>4` F ,, $@:,, (4$84< D,04<@< 2"8:`R,>4b. ?*>"8@, *&"
*>b FBJFHb B@F:, B,D,&@*" EH,B"> ',&@D(b>, 8"8 F@@$V"`H, B@H,Db: F@2>">4,
4 $Z: @HBD"&:,> & $@:\>4PJ (. !DH48". A@F,H4& ,(@ H"<, <"H\ F@@$V4:", RH@
>" ,(@ H,:,, @F@$,>>@ >" FB4>,, $Z:4 &4*>Z F:,*Z F,D\,2>ZN B@&D,0*,>46.
8 "BD,:b EH,B"> ',&@D(b> $Z: B,D,&,*,> & $@:\>4PJ F8@D@6 B@<@V4 =@D-
=@D8 & +D,&">,, (*, @> F8@>R":Fb 15 "BD,:b, >, BD4N@*b & F@2>">4,. %
2"8:`R,>44 FJ*,$>@-<,*4P4>F8@6 ^8FB,DH42Z (@&@D4HFb, RH@ BD4R4>@6
F<,DH4 FH": B,D,:@< @F>@&Z R,D,B", B@&D,0*,>4, $Z:@ >">,F,>@ HJBZ<
BD,*<,H@< 4 BD4&,:@ 8 8D@&@42:4b>4` & <@2(.

% @H&,H >" 2"BD@F ;,0*J>"D@*>@6 !<>4FH44 @ BD,*@FH"&:,>44
*@B@:>4H,:\>@6 4>L@D<"P44, ',>,D":\>"b BD@8JD"HJD" !D<,>44
F@@$V4:", RH@ B@ L"8HJ F<,DH4 EH,B">" ',&@D(b>" $Z:@ &@2$J0*,>@
J(@:@&>@, *,:@ 4 RH@ B@F:,*@&"&T,, 2" ^H4< F:,*FH&4, $Z:@
&F,FH@D@>>4< 4 J(:J$:,>>Z<.29 E@@$V"`H, @*>"8@, RH@ FJ*,$>@-
<,*4P4>F8"b ^8FB,DH42" B@8"2":", RH@ H,:,F>Z, B@&D,0*,>4b, >">,F,>>Z,

EH,B">J ',&@D(b>J, 4<,:4 12-15-H4*>,&>J` *"&>@FH\, RH@ @2>"R",H, B@
F:@&"< ',>,D":\>@6 BD@8JD"HJDZ, RH@ >"B"*,>4, <@(:@ $ZH\ F@&,DT,>@
& E@&,H"T,>F8@< F:,*FH&,>>@< 42@:bH@D,, B@ *@D@(, & !DH48F8J`
8@:@>4` 4:4 & 8@:@>44. A@F8@:\8J @BD,*,:4H\ H@, 8"8 4 8@(*" EH,B">
',&@D(b> B@:JR4: F<,DH,:\>Z, B@&D,0*,>4b, $Z:@ >,&@2<@0>@, *,:@ B@

L"8HJ ,(@ F<,DH4 $Z:@ @L4P4":\>@ 2"8DZH@ 28 "&(JFH" 1999 (. ?*>"8@,
>,@L4P4":\>Z, 4FH@R>484 JH&,D0*"`H, RH@ & N@*, <,*4P4>F8@(@ @F<@HD"
>48"84N @H<,H@8 @ BD@$:,<"N F@ 2*@D@&\,< J EH,B">" ',&@D(b>" F*,:">@
>, $Z:@ >4 BD4 ,(@ @H$ZH44 42 E@&,H"T,>", >4 B@ BD4$ZH44 & !DH48,
RH@ J8"2Z&",H >" H@, RH@ B@&D,0*,>4b $Z:4 B@:JR,>Z 4< & 8@:@>44.

7"8 F@@$V"`H, ?:,( !D4T4> B@H,Db: F@2>">4, 16 "BD,:b &
!DH48F8@6 8@:@>44. =" F:,*J`V46 *,>\ @> $Z: *@FH"&:,> & $@:\>4PJ,
>@ F8@>R":Fb 27 "BD,:b. A@ F:@&"< ',>,D":\>@(@ BD@8JD@D", F:,*FH&4,,
&@2$J0*,>>@, B@ L"8HJ ,(@ F<,DH4, JFH">@&4:@, RH@ ?:,( !D4T4>, B@
F@$FH&,>>@6 &@:,, JB@HD,$4: $@:\TJ` *@2J BD@H4&@*4"$,H>ZN H"$:,H@8.

5. ="F4:4,="F4:4,="F4:4,="F4:4, &&&& "D<44"D<44"D<44"D<44

7"8 4 &@ <>@(4N *DJ(4N >,2"&4F4<ZN D,FBJ$:48"N, B@b&4&T4NFb
& D,2J:\H"H, D"FB"*" E@&,HF8@(@ E@`2", & !D<,>44 >, BD,8D"V"`H
B@FHJB"H\ F@@$V,>4b @ D,(J:bD>ZN 4 0,FH@84N 42*,&"H,:\FH&"N >"*



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 17

30
 %@,>>"b F:J0$" b&:b,HFb & !D<,>44 @$b2"H,:\>@6 *:b <@:@*ZN :`*,6 & &@2D"FH, F 18 *@

27 :,H. 'D"0*">F8@6 ":\H,D>"H4&Z *:b @H8"2>48@& @H >,F,>4b &@,>>@6 F:J0$Z B@
F@@$D"0,>4b< F@&,FH4 >, FJV,FH&J,H.
31 E@@$V,>4, "D<b>F8@6 F:J0$Z CE+/CE @H 27 "&(JFH" 1998 (.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

<@:@*Z<4 F@:*"H"<4, BD@N@*bV4<4 @$b2"H,:\>J` &@,>>J` F:J0$J &

&@@DJ0,>>ZN F4:"N.30

/,FH@8@, 42*,&"H,:\FH&@ >"* >@&@$D">P"<4 42&,FH>@ 8"8
**,*@&V4>"+. ?>" 2"8:`R",HFb & H@<, RH@ <@:@*ZN F@:*"H 2"FH"&:b`H
&ZB@:>bH\ (Db2>J` D"$@HJ, 8@H@D"b R"FH@ >, &N@*4H & 4N *@:0>@FH>Z,
@$b2">>@FH4, 4 <@0,H BD4&,FH4 8 42$4,>4b< 4 F"<@J$46FH&"<. Q"FH@,
8"8 JH&,D0*"`H, B@*@$>Z, *,6FH&4b BD@4FN@*bH F &,*@<", <@:R":4&@(@
F@(:"F4b 4:4 BD4 "8H4&>@< JR"FH44 @L4P,D@&, 8@H@DZ,, B@ F@@$V,>4b<,
B@@VDb`H B@*@$>J` BD"8H48J 8"8 FD,*FH&@ B@**,D0">4b *4FP4B:4>Z.

;>@(4, 0":J`HFb >" H@, RH@ B@*@$>Z, 42*,&"H,:\FH&" D,(J:bD>Z
4 F4FH,<"H4R>Z, " 0":@$Z D,*8@ BD4&@*bH 8 8"84<-:4$@ *,6FH&4b<.
3F8:`R,>4, F@FH"&:b`H F:JR"4 F @F@$@ HD"(4R,F84< 4FN@*@<, B@*@$>Z,

4>P4*,>HJ, BD@42@T,*T,<J 11 L,&D":b 1998 (., 8@(*" <@:@*@6 F@:*"H
42 &@4>F8@6 R"FH4, D"FB@:@0,>>@6 @8@:@ !D<"&4D", 8 `(@-2"B"*J @H
+D,&">", 2"FHD,:4: T,FH,DZN F@F:J04&P,&, " 2"H,< J$4: F,$b B@F:,
H@(@, 8"8 *@:(@, &D,<b B@*&,D(":Fb 0,FH@8@<J @$D"V,>4`. % N@*,

F:JT">4b B@ ^H@<J *,:J, >"R"&T,(@Fb 19 "&(JFH" H@(@ (@*", @$&4>,>4,
2"b&4:@ @ H@<, RH@ Db*@&@6 ;8DH4R ?(">b> @H8DZ: @(@>\ B@ F&@4<
F@F:J04&P"< & D,2J:\H"H, F4FH,<"H4R,F84N 42*,&"H,:\FH& 4 >"F4:4b,
8@H@DZ< @> B@*&,D(":Fb F 4N FH@D@>Z, 4 RH@ 8@<">*4DZ $Z:4 & 8JDF,

BD@4FN@*bV,(@, >@ >4R,(@ >, BD,*BD4>4<":4. 9 F,>Hb$Db 1998 (.
S"NJ<b>F846 D"6@>>Z6 FJ* +D,&">" BD4(@&@D4: *&JN Db*@&ZN 8 :4T,>4`

F&@$@*Z FD@8"<4 9 4 10 :,H 2" F4FH,<"H4R,F84, L424R,F84,
42*,&"H,:\FH&" >"* Db*@&Z< ?(">b>@<. 7D@<, H@(@, BbH\ @L4P,D@&
R"FH4, &8:`R"b ,, 8@<">*4D" 3*D4F" M">(":*b>", BD4(@&@D,>>@(@ 8
R,HZD,< (@*"< H`D,<>@(@ 2"8:`R,>4b, $Z:4 @FJ0*,>Z 2"
2:@JB@HD,$:,>4, &:"FH\` 4 F@JR"FH4, & 0,FH@8@< @$D"V,>44.

7"8 JH&,D0*"`H, *DJ(4, F:JR"4 BD4<,>,>4b >"F4:4b, R"FH@ &,*JV,(@
8 :,H":\>@<J 4FN@*J, >, B@:JR4&T4, H"8J` T4D@8J` @(:"F8J,
2"<":R4&":4F\ 8@<">*4D"<4, 8@H@DZ, 2"b&:b:4 @ H@<, RH@ BD4R4>@6 F<,DH4
&@,>>@F:J0"V4N b&:b:@F\ F"<@J$46FH&@. E@@$V"`H, >"BD4<,D, RH@ %"DH">
M"DJH`>b>, R:,> BD,24*,>HF8@6 7@<4FF44 B@ BD"&"< R,:@&,8", 2"b&4: 27
"&(JFH" 1998 (. @ H@<, RH@ H@:\8@ @> B@:JR4: 14 0":@$ @H D@*4H,:,6, 8@H@DZ,
JH&,D0*":4, RH@ 4N FZ>@&\b $Z:4 J$4HZ BD4 >,42&,FH>ZN @$FH@bH,:\FH&"N
&@ &D,<b BD@N@0*,>4b &@,>>@6 F:J0$Z.31

AD@*@:0"`V4, B@FHJB"H\ HD,&@0>Z, F@@$V,>4b @ B@*@$>ZN F:JR"bN
BD4&,:4 8 &FHD,R, 25 L,&D":b 1999 (. <,0*J (DJBB@6 <"H,D,6, B@H,Db&T4N
FZ>@&,6 & D,2J:\H"H, >"F4:4b & "D<44, 4 BD,24*,>H@< !D<,>44 C@$,DH@<
7@R"Db>@<. AD,24*,>H D,T4H,:\>@ @FJ*4: 0,FH@8J` *,*@&V4>J,



18             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

32
 3>L@D<"P4b B@ ^H@<J *,:J $Z:" BD,*@FH"&:,>" ',>,D":\>Z< BD@8JD@D@< !D<,>44 &

B4F\<, ;,0*J>"D@*>@6 !<>4FH44 @H 30 <"DH" 2000 (.

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

BD"8H48J`VJ`Fb & &@@DJ0,>>ZN F4:"N, 4 @$b2":Fb JF4:4H\ $@D\$J F
B@*@$>Z<4 BD,FHJB:,>4b<4. =" H@6 0, &FHD,R, &@,>>Z6 BD@8JD@D !D<,>44
2"&,D4:, RH@ <>@(4, 2"8DZHZ, *,:" $J*JH B,D,F<@HD,>Z. ?> H"80, 2"b&4:,
RH@ & BD@T:@< (@*J 2" BD@H4&@2"8@>>Z, *,6FH&4b 8 FJ*,$>@6
@H&,HFH&,>>@FH4 $Z:4 BD4&:,R,>Z 80 @L4P,D@&. EBJFHb <,FbP @*4> 42
F@&,H>48@& BD,24*,>H" F@@$V4:, RH@ & N@*, ^H4N FJ*,$>ZN D"2$4D"H,:\FH&
34 B@*FJ*4<ZN $Z:4 @FJ0*,>Z 2" 2:@JB@HD,$:,>4, &:"FH\`, ,V, *&@, & 2"
*,6FH&4b, BD4&,*T4, 8 F"<@J$46FH&"<.

?*>4< 42 *,:, & @H>@T,>44 8@H@DZN B@FHJB":4 0":@$Z
D@*FH&,>>48@&, $Z:@ *,:@ >@&@$D">P" !DH"8" M"R48@&4R" A,HD@Fb>",
B@(4$T,(@ &@ &D,<b >,F,>4b &@,>>@6 F:J0$Z & 1998 (. !DH"8 A,HD@Fb>

$Z: BD42&"> & "D<4` 13 4`>b 1998 (. B@F:, @8@>R">4b +D,&">F8@(@

(@FJ*"DFH&,>>@(@ J>4&,DF4H,H" 4 >"BD"&:,> & &@4>F8J` R"FH\ m 43577
F,:" Q@$">8"D" !D<"&4DF8@6 @$:"FH4. A@ 4>L@D<"P44, BD,*@FH"&:,>>@6

B@ ^H@<J *,:J ',>,D":\>@6 BD@8JD"HJD@6 !D<,>44, 23 4`:b !DH"8
A,HD@Fb> >"N@*4:Fb >" B@FHJ & FH@:@&@6, 8@(*" @> $Z: B@*&,D(>JH
L424R,F8@<J >"F4:4` F@ FH@D@>Z <:"*T,(@ F,D0">H" )"&4*" '":,Rb>",
8@H@DZ6 2"FH"&4: !DH"8" A,HD@Fb>" BD@42>@F4H\ &F:JN H,8FH BD4Fb(4,
@*>@&D,<,>>@ J*"Dbb ,(@ 8J:"8"<4 4 D,<>,<.32 A@F:, @8@>R">4b D"$@H
& FH@:@&@6 <:"*T46 F,D0">H BD48"2": &F,< @FH":\>Z< &@,>>@F:J0"V4<
4*H4 FB"H\, " !DH"8" A,HD@Fb>" 2"FH"&4: @FH"H\Fb, F4FH,<"H4R,F84
42$4&"b ,(@ 4 BZH"bF\ F@&,DT4H\ *,6FH&4, F,8FJ":\>@(@ N"D"8H,D". %

D,2J:\H"H, & >@R\ F 23 >" 24 4`:b !DH"8 A,HD@Fb> F"<@&@:\>@ B@84>J:
R"FH\ 4, 8"8 F@@$V"`H, BZH":Fb B@8@>R4H\ 042>\ F"<@J$46FH&@<,
BZH"bF\ B,D,D,2"H\ F,$, &,>Z. ?> $Z: @$>"DJ0,> 30 4`:b >" *"R, &
F,:, =JD>JF 7@H"68F8@6 @$:"FH4 4 $Z: *@FH"&:,> D@*FH&,>>48"<4 &
@H*,:,>4, <4:4P44.

11 "&(JFH" 1998 (. !DH"8 A,HD@Fb> $Z: >"BD"&:,> & &@4>F8J` R"FH\

m 32503 Db*@< F "^D@B@DH@< *]D,$J>4+ *:b BD@*@:0,>4b &@,>>@6 F:J0$Z

>" 4-@< ^H"0, "^D@B@DH". 17 "&(JFH", BD4 >,&ZbF>,>>ZN, B@ F:@&"<
',>,D":\>@(@ BD@8JD@D", @$FH@bH,:\FH&"N, !DH"8 A,HD@Fb>, 8"8

F@@$V"`H, &ZB": F $":8@>" 4-(@ ^H"0". ?> $Z: *@FH"&:,> &

O,>HD":\>J` $@:\>4PJ, (*, F8@>R":Fb 24 "&(JFH", 8"8 F@@$V"`H, >,
BD4N@*b & F@2>">4,.

=,@L4P4":\>Z, 4FH@R>484, @*>"8@, @FB"D4&":4 >,8@H@DZ, BJ>8HZ
@L4P4":\>@(@ 2"8:`R,>4b @ F<,DH4 !DH"8" A,HD@Fb>". ?>4 F@@$V"`H,
RH@ 17 "&(JFH" !DH"8" A,HD@Fb>" >"T:4 J &N@*" & "^D@B@DH F@ F:,*"<4
H,:,F>ZN B@&D,0*,>46: 8"8 F@@$V"`H, @> FHD"*": @H B@F:,*FH&46
B@$@,&, FD,*4 BD@R,(@, J >,(@ $Z:" F:@<">" DJ8" 4 BD@$4H R,D,B.
=,8@H@DZ, F@F:J04&PZ !DH"8" A,HD@Fb>" B@ &@4>F8@6 R"FH4, 8"8
F@@$V"`H, JH&,D0*":4, RH@ 2" *&" R"F" *@ H@(@ 8"8 @> $Z: @$>"DJ0,>



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 19

33 )@B@:>4H,:\>J` 4>L@D<"P4` @ F4HJ"P44 F :4T,>>Z<4 F&@$@*Z @H8"2>48"<4 @H
F:J0$Z & "D<44 B@ F@@$D"0,>4b< F@&,FH4 & !D<,>44 4 2"b&:,>4bN @ H@<, RH@ >,8@H@DZ,
42 >4N B@*&,D("`HFb 0,FH@84< B@$@b< 4 F:@&,F>Z< @F8@D$:,>4b<, F<. & *@8:"*,
;,0*J>"D@*>@6 !<>4FH44 “!D<,>4b: “I&"0"6H, <@, R,:@&,R,F8@, *@FH@4>FH&@” -
:4T,>4, F&@$@*Z @H8"2>48@& B@ F@@$D"0,>4b< F@&,FH4”, 4>*,8F ;!: EUR 54/06/99,

F,>Hb$D\ 1999 (.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

& "^D@B@DHJ, ,(@ 2"$D":4 & <,FH>Z6 8@<">*>Z6 BJ>8H. )":,,
JH&,D0*"`H, RH@ !DH"8 A,HD@Fb> BD,$Z&": & F@2>">44, 8@(*" $Z:
*@FH"&:,> & $@:\>4PJ, @*>"8@, >48H@ 42 BD,*FH"&4H,:,6 &:"FH4 >, &2b:
J >,(@ B@8"2">46 *@ ,(@ F<,DH4, " @BD@F <,*B,DF@>":" & F&b24 F ,(@
F<,DH\` F@FH@b:Fb :4T\ *&" <,FbP" FBJFHb B@F:, H@(@, 8"8 !DH"8
A,HD@Fb> F8@>R":Fb.

;:"*T,<J F,D0">HJ )"&4*J '":,Rb>J $Z:4 BD,*Xb&:,>Z @$&4>,>4b

& *@&,*,>44 *@ F"<@J$46FH&" (FH"H\b 104 J(@:@&>@(@ 8@*,8F" !D<,>44),
B@8JT,>44 >" F@*@<4` (FH"H\b 15-116, R"FH\ 2) 4 2:@JB@HD,$:,>44

&:"FH\` (FH"H\b 268 &@,>>@(@ D"2*,:" J(@:@&>@(@ 8@*,8F"). )&J< *DJ(4<
&@,>>@F:J0"V4<, 'D4(@DJ G4(D">b>J 4 %"D*">J ?&">>4Fb>J, $Z:4 H"80,

BD,*Xb&:,>Z @$&4>,>4b & 2:@JB@HD,$:,>44 &:"FH\` (FH"H\b 268), "
HD,H\,<J B =@D"6DJ ;,:48F,Hb>J $Z:@ BD,*Xb&:,>@ @$&4>,>4, &

F@JR"FH44 & 2:@JB@HD,$:,>44 &:"FH\` (FH"H\b 17-268). %F, @>4 $Z:4

@FJ0*,>Z FJ*@< B,D&@6 4>FH">P44 !D<"&4DF8@6 @$:"FH4 27 F,>Hb$Db 1999
(. )"&4* '":,Rb> $Z: BD4(@&@D,> 8 &@F\<4 (@*"< :4T,>4b F&@$@*Z,
@FH":\>Z, HD@, &@,>>@F:J0"V4N B 8 HD,< (@*"< :4T,>4b F&@$@*Z
8"0*Z6. ?*>"8@, 'D4(@D G4(D">b>, %"D*"> ?&">>4Fb> 4 =@D"6D
;,:48F,Hb> B@B":4 B@* "<>4FH4`, @$Xb&:,>>J` ="P4@>":\>Z< F@$D">4,<

15 F,>Hb$Db 1998 (. & R,FH\ 7-@6 (@*@&V4>Z *,8:"D"P44 >,2"&4F4<@FH4
!D<,>44, 4 $Z:4 @F&@$@0*,>Z @H @H$Z&">4b >"8"2">4b.

+V, @*>@6 (DJBB@6 :4P, 8@H@DZ, F@@$V":4 @ BZH8"N 4 0,FH@8@<
@$D"V,>44 & "D<44, $Z:4 E&4*,H,:4 3,(@&Z & !D<,>44, R\4
D,:4(4@2>Z, J$,0*,>4b >, B@2&@:b`H 4< >@F4H\ @DJ04, & 4>H,D,F"N
F&,HF8@6 &:"FH4 4:4 BD4>4<"H\ &@4>F8J` BD4Fb(J. =,8@H@DZ, &,DJ`V4,,
@H8"2Z&"`V4,Fb >,FH4 @$b2"H,:\>J` &@,>>J` F:J0$J B@ F@@$D"0,>4b<
F@&,FH4, F@@$V":4 @ H@<, RH@ @>4 B@*&,D(":4F\ F:@&,F>Z< @F8@D$:,>4b<
4 L424R,F8@<J >"F4:4` F@ FH@D@>Z &@,>>@(@ B,DF@>":". =,8@H@DZ,
B@*@$>Z, 4>P4*,>HZ, 8"8 F@@$V"`H, 4<,:4 <,FH@ >" BD42Z&>ZN
BJ>8H"N, >"BD4<,D, B@F:, H@(@, 8"8 @*4> <@:@*@6 R,:@&,8 2"b&4: @
F&@,6 D,:4(4@2>@6 BD4>"*:,0>@FH4 4 >,FB@F@$>@FH4 >,FH4 @$b2"H,:\>J`
&@,>>J` F:J0$J (E&4*,H,:4 3,(@&Z & !D<,>44 2"b&4:4 @ H@<, RH@ @>4
(@H@&Z 8 BD@N@0*,>4` ":\H,D>"H4&>@6 (D"0*">F8@6 F:J0$Z). )DJ(4,
F@@$V,>4b B@FHJB":4 42 &@4>F84N R"FH,6, 8J*" & BD4>J*4H,:\>@< B@Db*8,
$Z:4 BD42&">Z E&4*,H,:4 3,(@&Z, >"BD4<,D, 8@(*" @*4> <@:@*@6

R,:@&,8 @H8"2":Fb >"*,H\ &@,>>J` L@D<J.33 =" >"FH@bV46 <@<,>H
;,0*J>"D@*>@6 !<>4FH44 >, 42&,FH>@ @ 8"8@<-:4$@ D"FF:,*@&">44 ^H4N
2"b&:,>46 @$ 42$4,>4bN.



20             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

34 3>L@D<"P4@>>@, "(,>HFH&@ ;A!, !2,D$"6*0">, 6 "BD,:b 2000 (.

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

% @*>@< 42 >,*"&>@ B@:JR,>>ZN F@@$V,>46 (@&@D4:@F\ @ E&4*,H,:,
3,(@&Z %4H":44 _FJB@&,, 8@H@DZ6 @H8"2":Fb @H B@&,FH84 B@
D,:4(4@2>Z< F@@$D"0,>4b<, >@ $Z: >"F4:\>@ BD42&"> >" &@,>>J` F:J0$J
(& >,8@H@DZN F:JR"bN, @ 8@H@DZN FH":@ 42&,FH>@ ;,0*J>"D@*>@6
!<>4FH44, <@:@*Z, E&4*,H,:4 3,(@&Z (@&@D4:4, RH@ 4< $J*,H :,(R,
B,D,>,FH4 H`D,<>@, 2"8:`R,>4, B@ J(@:@&>@<J @$&4>,>4` & @H8"2, @H
B@&,FH84, R,< BD4>J*4H,:\>Z6 BD42Z& & "D<4` 4 &ZH,8"`V46 42 ^H@(@
>,&Z>@F4<Z6 4 >,D"2D,T4<Z6 &>JHD,>>46 8@>L:48H F 4N (:J$@84<4
D,:4(4@2>Z<4 J$,0*,>4b<4). % &@4>F8@6 R"FH4 %4H":46 _FJB@&
BD@*@:0": @H8"2Z&"H\Fb >,FH4 &@,>>J` F:J0$J, & D,2J:\H"H, R,(@, 8"8

F@@$V"`H, $Z: 42$4H H"< &@,>>Z< B,DF@>":@<. 17 <"DH" ^H@(@ (@*" @>
$Z: BD4(@&@D,> 8 R,HZD,< F B@:@&4>@6 (@*"< :4T,>4b F&@$@*Z, 8"8

F@@$V"`H, 2" *J8:@>,>4, @H >,F,>4b &@,>>@6 F:J0$Z+ B@ FH"H\, 257"
J(@:@&>@(@ 8@*,8F" !D<,>44.
7"8 F@@$V"`H, >,F8@:\8@ "2,D$"6*0">F84N &@,>>@B:,>>ZN H"80, 2"b&:b:4
>,*"&>@ @ 0,FH@8@< @$D"V,>44 F@ FH@D@>Z F@HDJ*>48@& ;4>4FH,DFH&"
@$@D@>Z. 'DJBBJ 42 10 2"8:`R,>>ZN B@F,H4:4 26 <"DH" ^H@(@ (@*"
BD,*FH"&4H,:4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 42 !D<,>44,
!2,D$"6*0">" 4 'DJ244. 7"8 F@@$V"`H, >,8@H@DZ, 2"8:`R,>>Z, D"FF8"2":4
BD,*FH"&4H,:b< =A? @ H@<, RH@ 4N B@*&,D(":4 0,FH@8@<J @$D"V,>4` >"
BD@Hb0,>44 @H >,F8@:\84N FJH@8 *@ <,FbP" &@ &D,<b F@*,D0">4b B@*
FHD"0,6 & @H*,:,>44 &@,>>@6 <4:4P44 @8@:@ +D,&">" B,D,* H,<, 8"8 4N
B,D,&,:4 42-B@* `D4F*48P44 ;4>4FH,DFH&" @$@D@>Z & &,*,>4,
;4>4FH,DFH&" >"P4@>":\>@6 $,2@B"F>@FH4.34 E <@<,>H" B,D,&@*", @*>"8@,
B@*@$>Z, 0":@$Z >, B@FHJB":4, 2"8:`R,>>ZN D,(J:bD>@ B@F,V",H
;,0*J>"D@*>Z6 7@<4H,H 7D"F>@(@ 7D,FH".

6. AD"&@AD"&@AD"&@AD"&@ >">">">" 042>\042>\042>\042>\ B BD4<,>,>4,BD4<,>,>4,BD4<,>,>4,BD4<,>,>4, F<,DH>@6F<,DH>@6F<,DH>@6F<,DH>@6 8"2>48"2>48"2>48"2>4 &&&& !D<,>44!D<,>44!D<,>44!D<,>44

;,0*J>"D@*>"b !<>4FH4b &ZFHJB",H BD@H4& F<,DH>@6 8"2>4 &@ &F,N
F:JR"bN 4 &@ &F,< <4D,, $,2 8"84N-:4$@ @(@&@D@8, >" @F>@&">44 H@(@,
RH@ F<,DH>"b 8"2>\ b&:b,HFb >"DJT,>4,< &F,@$V,(@ ("D">H4D@&">>@(@
BD"&" >" 042>\ 4 BD,*FH"&:b,H F@$@6 >"4&ZFT,, BD@b&:,>4, 0,FH@8@(@,
$,FR,:@&,R>@(@ 4 J>40"`V,(@ *@FH@4>FH&@ >"8"2">4b. %>, 2"&4F4<@FH4
@H BD4R4>Z, 8@H@D@6 BD"&4H,:\FH&@ @$XbF>b,H J$46FH&@ 2"8:`R,>>ZN, 4
<,H@*" 8"2>4, F<,DH>"b 8"2>\ >,@H*,:4<" @H &@BD@F" BD"& R,:@&,8".
EH"H\b 6 ;,0*J>"D@*>@(@ B"8H" @ (D"0*">F84N 4 B@:4H4R,F84N BD"&"N
(:"F4H: *AD"&@ >" 042>\ ,FH\ >,@HX,<:,<@, BD"&@ 8"0*@(@ R,:@&,8"+. %

FH"H\, 7 8"H,(@D4R,F84 (@&@D4HFb: *=48H@ >, *@:0,> B@*&,D("H\Fb BZH8"<
4:4 0,FH@84<, $,FR,:@&,R>Z< 4:4 J>40"`V4< *@FH@4>FH&@ @$D"V,>4`
4:4 >"8"2">4`+. ;,0*J>"D@*>"b !<>4FH4b FR4H",H, RH@ F<,DH>"b 8"2>\
>"DJT",H ^H4 BD"&".



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 21

35 3>L@D<"P4@>>@, "(,>HFH&@ “E>"D8”, 21 L,&D":b 2000 (., F@ F:@& <4>4FHD" `FH4P44

!D<,>44 >" BD,FF-8@>L,D,>P44. ;4>4FHD *@$"&4:, RH@ @> :4R>@ B@**,D04&",H @H<,>J
F<,DH>@6 8"2>4.

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

;>@(4, BD"&4H,:\FH&" D"2*,:b`H ^HJ H@R8J 2D,>4b 4 BD42>"`H, RH@
F<,DH>"b 8"2>\ >,F@&<,FH4<" F J&"0,>4,< BD"& R,:@&,8". ?D(">42"P4b
?$X,*4>,>>ZN ="P46 &ZFHJB4:" F B@**,D08@6 @H<,>Z F<,DH>@6 8"2>4.
?*>4< 42 JF:@&46 &N@0*,>4b & E@&,H +&D@BZ *:b (@FJ*"DFH& $Z&T,(@
E@&,HF8@(@ E@`2" FH":4 <@D"H@D46 >" 8"2>4 4 "8P44 B@ B@:>@6 @H<,>,
F<,DH>@6 8"2>4. =" F,(@*>bT>46 *,>\ F<,DH>J` 8"2>\ B@ 2"8@>J 4:4 >"

BD"8H48, @H<,>4:4 F&ZT, 100 (@FJ*"DFH&, &8:`R"b Db* FHD">, &N@*4&T4N
D">,, & F@FH"& E@&,HF8@(@ E@`2" (!2,D$"6*0">, 'DJ24`, ;@:*@&J,
GJD8<,>4FH">, I8D"4>J 4 AD4$":H46F84, (@FJ*"DFH&").

19 <"DH" 1997 (. ="P4@>":\>@, F@$D">4, BD4FHJB4:@ 8 @$FJ0*,>4`

BD@,8H" >@&@(@ J(@:@&>@(@ 8@*,8F", & 8@H@D@< >, $J*,H BD,FHJB:,>46,
>"8"2J,<ZN F<,DH>@6 8"2>\`, $J*\ H@ & <4D>@, 4:4 &@,>>@, &D,<b, 4 &
8@H@D@< F<,DH>"b 8"2>\ $J*,H 2"<,>,>" >" B@042>,>>@, H`D,<>@,
2"8:`R,>4, & <"8F4<":\>J` <,DJ >"8"2">4b. A@042>,>>@, 2"8:`R,>4, >,
$J*,H BD4<,>bH\Fb B@ @H>@T,>4` 8 0,>V4>"< 4 >,F@&,DT,>>@:,H>4<.
AD@,8H 8@*,8F" $Z: BD4>bH & B,D&@< RH,>44 3 "BD,:b H@(@ (@*", N@Hb
&@BD@F @$ @H<,>, F<,DH>@6 8"2>4 &Z2&": @04&:,>>Z, *,$"HZ.
?8@>R"H,:\>@, JH&,D0*,>4, B"D:"<,>H@< BD@,8H" J(@:@&>@(@ 8@*,8F" F H,N
B@D @04*":@F\ >,F8@:\8@ D"2 >" D"2:4R>ZN ^H"B"N: >"BD4<,D, &

@$D"V,>44 8 7@<4H,HJ ??= B@ BD"&"< R,:@&,8" & @8Hb$D, 1998 (.
BD,*FH"&4H,:\ !D<,>44 2"b&4:, RH@ @H<,>" F<,DH>@6 8"2>4 &FHJB4H &

F4:J F 1 b>&"Db 1999 (., @*>"8@, >" <@<,>H F@FH"&:,>4b >"FH@bV,(@
*@8J<,>H" F<,DH>"b 8"2>\ &F, ,V, *,6FH&@&":", " FJ*Z BD@*@:0":4
&Z>@F4H\ F<,DH>Z, BD4(@&@DZ. % L,&D":, ^H@(@ (@*" F<,DH>@6 8"2>4 &

!D<,>44 @04*":@ 32 R,:@&,8".35

?*>"8@, F <@<,>H" BD@&@2(:"T,>4b >,2"&4F4<@FH4 >4 @*4>
BD4(@&@D 8 F<,DH>@6 8"2>4 >, $Z: BD4&,*,> & 4FB@:>,>4, & !D<,>44,
4 ;,0*J>"D@*>"b !<>4FH4b BD4&,HFH&@&":" D,T,>4, BD,24*,>H" 7@R"Db>"
F@ND">4H\ <@D"H@D46 >" 8"2>4, *,6FH&J`V46 & FHD">, & D,2J:\H"H,
2">4<",<@6 ,(@ BD,*T,FH&,>>48@<, BD,24*,>H@< 9,&@>@< G,D-
A,HD@Fb>@<, B@24P44 2" @H<,>J F<,DH>@6 8"2>4. ?*>"8@, @D(">42"P4`
&F, ,V, HD,&@0"H >,8@H@DZ, "FB,8HZ, F&b2">>Z, F@ F<,DH>@6 8"2>\` &
!D<,>44. ?*>4< 42 &@BD@F@&, &Z2Z&"`V4N @F@$J` @$,FB@8@,>>@FH\,
b&:b,HFb &@2<@0>@FH\ FJ*,$>@6 @T4$84 & F&b24 F 2"b&:,>4b<4 @
>,FBD"&,*:4&ZN FJ*,$>ZN BD@P,FF"N 4 F@@$V,>4b<4 @ H@<, RH@
F@HDJ*>48"<4 BD"&@@ND">4H,:\>ZN @D(">@& 4FB@:\2J`HFb L424R,F84, 4
4>Z, <,H@*Z *"&:,>4b *:b B@:JR,>4b BD42>">46, &8:`R"b 4 F:JR"4, (*,
BD,FHJB:,>4, <@0,H B@&:,R\ 2" F@$@6 >"8"2">4, F<,DH>@6 8"2>\`.
%ZT,@B4F">>Z, BD@P,FF *)D@+ 4 BD@P,FF *%"(">" ?&">,Fb>"+ b&:b`HFb
BD4<,D"<4 B@*@$>ZN 2"b&:,>46.



22             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

 

36
 EH"H\b 4 (:"F4H: “7"0*@, (@FJ*"DFH&@-JR"FH>48 @$,FB,R4&",H, RH@$Z &F, "8HZ BZH84

D"FF<"HD4&":4F\ & F@@H&,HFH&44 F ,(@ J(@:@&>Z< 2"8@>@*"H,:\FH&@< 8"8 BD,FHJB:,>4b. G@
0, @H>@F4HFb 8 B@BZH8, B@*&,D(>JH\ BZH8, 4 8 *,6FH&4b< :`$@(@ :4P", BD,*FH"&:b`V,(@
F@$@6 F@JR"FH4, 4:4 JR"FH4, & BZH8,.”
37 EH"H\b 12 (:"F4H: *7"0*@, (@FJ*"DFH&@-JR"FH>48 @$,FB,R4&",H, RH@$Z ,(@
8@<B,H,>H>Z, @D(">Z BD@&@*4:4 $ZFHD@, 4 $,FBD4FHD"FH>@, D"FF:,*@&">4,, 8@(*"
4<,`HFb *@FH"H@R>Z, @F>@&">4b B@:"("H\, RH@ BZH8" $Z:" BD4<,>,>" >" :`$@6
H,DD4H@D44, >"N@*bV,6Fb B@* ,(@ `D4F*48P4,6.+

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

7D@<, H@(@, >,F<@HDb >" L"8H4R,F846 <@D"H@D46 >" 8"2>4, FJ*Z
BD@*@:0":4 &Z>@F4H\ F<,DH>Z, BD4(@&@DZ, &F:,*FH&4, R,(@ R4F:@ :4P,
@04*"`V4N F<,DH>@6 8"2>4, B@FH@b>>@ D@F:@. ?$XbF>b,HFb ^H@ >, H@:\8@
<@D"H@D4,<, >@ 4 @HFJHFH&4,< 8"8@6-:4$@ 4>L@D<"P44 @ B@<4:@&">4bN. 7"8
BD,*FH"&:b,HFb, >4 BD,24*,>H G,D-A,HD@Fb>, >4 BD,24*,>H 7@R"Db> >,
&Z>@F4:4 D,T,>46 @ F<b(R,>44 BD4(@&@D@& 8 F<,DH>@6 8"2>4. ]H@ @2>"R",H,
RH@ >,8@H@DZ, :4P", BD4(@&@D,>>Z, 8 F<,DH>@6 8"2>4, &@2<@0>@, J0,
*@:(4, (@*Z @04*"`H D"FF<@HD,>4b F&@4N BD@T,>46 @ B@<4:@&">44,
>"N@*bF\ & B@FH@b>>@6 >,42&,FH>@FH4 @H>@F4H,:\>@ F&@,6 @8@>R"H,:\>@6
FJ*\$Z.

;,0*J>"D@*>"b !<>4FH4b B4F":" BD,24*,>HJ 7@R"Db>J, BD42Z&"b
,(@ F@ND">4H\ <@D"H@D46 >" 8"2>4 & F&,H, B:">4DJ,<@6 B"D:"<,>H@<
@H<,>Z F<,DH>@6 8"2>4 & >@&@< J(@:@&>@< 8@*,8F,. ?D(">42"P4b H"80,
BD42&":" ,(@ &@FB@:\2@&"H\Fb F&@4<4 8@>FH4HJP4@>>Z<4 B@:>@<@R4b<4 4
2"<,>4H\ H`D,<>Z< 2"8:`R,>4,< BD4(@&@DZ 8 F<,DH>@6 8"2>4,
&Z>,F,>>Z, >" F,(@*>bT>46 <@<,>H & !D<,>44. ]H@ BD@*,<@>FHD4DJ,H
H&,D*@, >"<,D,>4, !D<,>44 @H<,>4H\ F<,DH>J` 8"2>\ ,V, *@ H@(@, 8"8
B"D:"<,>H BD,*BD4<,H T"(4 B@ 2"8@>@*"H,:\>@<J 2"8D,B:,>4` H"8@6
@H<,>Z.

7. AD4&:,R,>4,AD4&:,R,>4,AD4&:,R,>4,AD4&:,R,>4, &4>@&>ZN&4>@&>ZN&4>@&>ZN&4>@&>ZN 8888 @H&,HFH&,>>@FH4@H&,HFH&,>>@FH4@H&,HFH&,>>@FH4@H&,HFH&,>>@FH4 B 2"2"2"2"b&:,>4bb&:,>4bb&:,>4bb&:,>4b @@@@
$,2>"8"2">>@FH4$,2>"8"2">>@FH4$,2>"8"2">>@FH4$,2>"8"2">>@FH4

% F@@H&,HFH&44 F@ FH"H\,6 4 7@>&,>P44 BD@H4& BZH@8 (@FJ*"DFH&"-
JR"FH>484 @$b2">Z @$,FB,R4H\ H@, RH@$Z &F, "8HZ BZH84, " H"80,
B@8JT,>4b >" BZH8J D"FF<"HD4&":4F\ & F@@H&,HFH&44 F ,(@ J(@:@&>Z<

2"8@>@*"H,:\FH&@< 8"8 BD,FHJB:,>4b.36 EH"H\b 12 7@>&,>P44 BD@H4& BZH@8
@$b2J,H (@FJ*"DFH&"-JR"FH>48@& @$,FB,R4&"H\ $ZFHD@, 4 $,FBD4FHD"FH>@,
D"FF:,*@&">4,, 8@(*" 4<,`HFb *@FH"H@R>Z, @F>@&">4b B@:"("H\, RH@ $Z:4

BD4<,>,>Z BZH84 4:4 0,FH@8@, @$D"V,>4,.37 EH"H\b 13 ("D">H4DJ,H
:`$@<J :4PJ, 8@H@D@, JH&,D0*",H, RH@ @>@ $Z:@ B@*&,D(>JH@ BZH8"<,
BD"&@ >" BD,*Xb&:,>4, 0":@$Z; >" $ZFHD@, 4 $,FBD4FHD"FH>@,



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 23

38 EH"H\b 13 (:"F4H: “7"0*@, (@FJ*"DFH&@-JR"FH>48 @$,FB,R4&",H :`$@<J :4PJ, 8@H@D@,

JH&,D0*",H, RH@ @>@ $Z:@ B@*&,D(>JH@ BZH8"< >" :`$@6 H,DD4H@D44, >"N@*bV,6Fb B@*
`D4F*48P4,6 ^H@(@ (@FJ*"DFH&", BD"&@ >" BD,*Xb&:,>4, 0":@$Z 8@<B,H,>H>Z< &:"FHb<
^H@(@ (@FJ*"DFH&" 4 >" $ZFHD@, 4 $,FBD4FHD"FH>@, D"FF<@HD,>4, 4<4 H"8@6 0":@$Z.

AD,*BD4>4<"`HFb <,DZ *:b @$,FB,R,>4b 2"V4HZ 4FHP" 4 F&4*,H,:,6 @H :`$ZN L@D<
B:@N@(@ @$D"V,>4b 4:4 2"BJ(4&">4b & F&b24 F ,(@ 0":@$@6 4:4 :`$Z<4 F&4*,H,:\F84<4
B@8"2">4b<4.”
39 ':"&" 14 (:"F4H: “7"0*@, (@FJ*"DFH&@-JR"FH>48 @$,FB,R4&",H & F&@,6 BD"&@&@6 F4FH,<,,

RH@$Z 0,DH&" BZH@8 B@:JR":" &@2<,V,>4, 4 4<,:" B@*8D,B:b,<@, BD"&@&@6 F">8P4,6
BD"&@ >" FBD"&,*:4&J` 4 "*,8&"H>J` 8@<B,>F"P4`, &8:`R"b FD,*FH&" *:b &@2<@0>@ $@:,,
B@:>@6 D,"$4:4H"P44. % F:JR", F<,DH4 0,DH&Z & D,2J:\H"H, BZH84 BD"&@ >" 8@<B,>F"P4`
BD,*@FH"&:b,HFb ,(@ 40*4&,>P"<.”
40 EH"H\b 16 (:"F4H: “7"0*@, (@FJ*"DFH&@-JR"FH>48 @$b2J,HFb BD,*@H&D"V"H\ >" :`$@6

H,DD4H@D44, >"N@*bV,6Fb B@* ,(@ `D4F*48P4,6, *DJ(4, "8HZ 0,FH@8@(@, $,FR,:@&,R>@(@
4:4 J>40"`V,(@ *@FH@4>FH&@ @$D"V,>4b 4 >"8"2">4b, 8@H@DZ, >, B@*B"*"`H B@*
@BD,*,:,>4, BZH84, F@*,D0"V,,Fb & FH"H\, 1, 8@(*" H"84, "8HZ F@&,DT"`HFb
(@FJ*"DFH&,>>Z< *@:0>@FH>Z< :4P@< 4:4 4>Z< :4P@<, &ZFHJB"`V4< & @L4P4":\>@<
8"R,FH&,, 4:4 B@ 4N B@*FHD,8"H,:\FH&J, 4:4 F 4N &,*@<" 4:4 <@:R":4&@(@ F@(:"F4b. %
R"FH>@FH4, @$b2"H,:\FH&", F@*,D0"V4,Fb & FH"H\bN 10, 11, 12 4 13, BD4<,>b`HFb F 2"<,>@6
JB@<4>">46 @ BZH8, JB@<4>">4b<4 @ *DJ(4N L@D<"N 0,FH@8@(@, $,FR,:@&,R>@(@ 4:4
J>40"`V,(@ *@FH@4>FH&@ @$D"V,>4b 4 >"8"2">4b.”

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

D"FF<@HD,>4, H"8@6 0":@$Z, " H"80, >" 2"V4HJ, &<,FH, F@ F&4*,H,:b<4,
@H :`$ZN L@D< 0,FH@8@(@ @$D"V,>4b 4:4 2"BJ(4&">4b & F&b24 F ,(@

0":@$@6 4:4 :`$Z<4 F&4*,H,:\F84<4 B@8"2">4b<4.38 EH"H\b 14 @$b2J,H
(@FJ*"DFH&"-JR"FH>48@& BD,*@FH"&:bH\ 0,DH&"< BZH@8 B@*8D,B:b,<@,
BD"&@&@6 F">8P4,6 BD"&@ >" FBD"&,*:4&J` 4 "*,8&"H>J` 8@<B,>F"P4`.39

EH"H\b 16 R,H8@ D"2XbF>b,H, RH@ (@FJ*"DFH&"-JR"FH>484 @$b2J`HFb
BD,*@H&D"V"H\ *DJ(4, "8HZ 0,FH@8@(@ 4:4 $,FR,:@&,R>@(@ @$D"V,>4b,
8@H@DZ, >, B@*B"*"`H B@* @BD,*,:,>4, BZH84, F@*,D0"V,,Fb &
7@>&,>P44, 8@(*" H"84, "8HZ F@&,DT"`HFb (@FJ*"DFH&,>>Z<4
*@:0>@FH>Z<4 :4P"<4, F 4N &,*@<" 4:4 <@:R":4&@(@ F@(:"F4b.40

;,0*J>"D@*>"b !<>4FH4b FR4H",H, RH@ !D<,>4b >, &ZB@:>b,H ^H4
@$b2"H,:\FH&". ?D(">42"P4b @2"$@R,>" H,<, RH@ >,&ZB@:>,>4,
@$b2"H,:\FH& B@ BD@&,*,>4` $,FBD4FHD"FH>ZN 4 HV"H,:\>ZN D"FF:,*@&">46
2"b&:,>46 @ BD4<,>,>44 BZH@8 4 0,FH@8@(@ @$D"V,>4b 4 >,BD4&:,R,>4,
8 @H&,HFH&,>>@FH4 :4P, 8@H@DZ< &<,>b,HFb & &4>J F@&,DT,>4, H"84N
BD,FHJB:,>46, & N@*, B@:>@(@ 4 FBD"&,*:4&@(@ FJ*,$>@(@ D"2$4D"H,:\FH&"
F@2*"`H &B,R"H:,>4,, RH@ BZH84 4 0,FH@8@, @$D"V,>4, F@ FH@D@>Z
F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@& b&:b`HFb BD4,<:,<@6 >@D<@6
B@&,*,>4b, 4 B@2&@:b`H F@HDJ*>48"< BD"&@@ND">4H,:\>ZN @D(">@& &,FH4
F,$b B@*@$>Z< @$D"2@< 4 $,2>"8"2">>@ >"DJT"H\ BD"&" R,:@&,8".

7.1. ?HFJHFH&4,?HFJHFH&4,?HFJHFH&4,?HFJHFH&4, @BD,*,:,>4b@BD,*,:,>4b@BD,*,:,>4b@BD,*,:,>4b BZH84BZH84BZH84BZH84 8"88"88"88"8 BD,FHJB:,>4bBD,FHJB:,>4bBD,FHJB:,>4bBD,FHJB:,>4b, 8"88"88"88"8 @>@@>@@>@@>@ *",HFb*",HFb*",HFb*",HFb

&&&& 7@>&,>P447@>&,>P447@>&,>P447@>&,>P44 BD@H4&BD@H4&BD@H4&BD@H4& BZH@8BZH@8BZH@8BZH@8



24             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

41 EH"H\b 1 (:"F4H: *):b P,:,6 >"FH@bV,6 7@>&,>P44 @BD,*,:,>4, "BZH8"" @2>"R",H
:`$@, *,6FH&4,, 8@H@DZ< 8"8@<J-:4$@ :4PJ J<ZT:,>>@ BD4R4>b,HFb F4:\>"b $@:\ 4:4
FHD"*">4,, L424R,F8@, 4:4 >D"&FH&,>>@,, RH@$Z B@:JR4H\ @H >,(@ 4:4 @H HD,H\,(@ :4P"
F&,*,>4b 4:4 BD42>">4b, >"8"2"H\ ,(@ 2" *,6FH&4,, 8@H@D@, F@&,DT4:@ @>@ 4:4 HD,H\,
:4P@ 4:4 & F@&,DT,>44 8@H@D@(@ @>@ B@*@2D,&",HFb, " H"80, 2"BJ("H\ 4:4 BD4>J*4H\
,(@ 4:4 HD,H\, :4P@, 4:4 B@ :`$@6 BD4R4>,, @F>@&">>@6 >" *4F8D4<4>"P44 :`$@(@
N"D"8H,D", 8@(*" H"8"b $@:\ 4:4 FHD"*">4, BD4R4>b`HFb (@FJ*"DFH&,>>Z< *@:0>@FH>Z<
:4P@< 4:4 4>Z< :4P@<, &ZFHJB"`V4< & @L4P4":\>@< 8"R,FH&,, 4:4 B@ 4N
B@*FHD,8"H,:\FH&J, 4:4 F 4N &,*@<" 4:4 <@:R":4&@(@ F@(:"F4b. % ^H@ @BD,*,:,>4, >,
&8:`R",HFb $@:\ 4:4 FHD"*">4b, 8@H@DZ, &@2>48"`H :4T\ & D,2J:\H"H, 2"8@>>ZN
F">8P46, >,@H*,:4<Z @H ^H4N F">8P46 4:4 &Z2Z&"`HFb 4<4 F:JR"6>@.+

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

':"&>Z< BD,BbHFH&4,< >" BJH4 BD4&:,R,>4b 8 @H&,HFH&,>>@FH4 :4P,
8@H@DZ< &<,>b,HFb & &4>J F@&,DT,>4, H"84N BD,FHJB:,>46, b&:b,HFb
@HFJHFH&4, & J(@:@&>@< 8@*,8F, !D<,>44 @BD,*,:,>4b BZH84 8"8

BD,FHJB:,>4b, 8"8 @>@ *",HFb & FH"H\, 1 7@>&,>P44 BD@H4& BZH@8.
7D4<4>":42"P4b BZH84, 8"8 @>" @BD,*,:,>" & 7@>&,>P44, BD,*JF<@HD,>"

FH"H\,6 4 7@>&,>P44.
7@>&,>P4b @BD,*,:b,H BZH8J & FH"H\, 1 8"8 J<ZT:,>>@, *,6FH&4,,

8@H@DZ< 8"8@<J-:4$@ :4PJ BD4R4>b,HFb F4:\>"b $@:\ 4:4 FHD"*">4,
(L424R,F8@, 4:4 >D"&FH&,>>@,) F 8"8@6-:4$@ @BD,*,:,>>@6 P,:\`,

>"BD4<,D, RH@$Z B@:JR4H\ @H >,(@ F&,*,>4b 4:4 BD42>">4b (*">>@,
@BD,*,:,>4, >, b&:b,HFb 4FR,DBZ&"`V4<), 8@(*" H"8"b $@:\ 4:4 FHD"*">4,
BD4R4>b`HFb (@FJ*"DFH&,>>Z< *@:0>@FH>Z< :4P@< 4:4 4>Z< :4P@<,
&ZFHJB"`V4< & @L4P4":\>@< 8"R,FH&,, 4:4 B@ 4N B@*FHD,8"H,:\FH&J, 4:4
F 4N &,*@<" 4:4 <@:R":4&@(@ F@(:"F4b.41 % ^H@ @BD,*,:,>4, >, &8:`R"`HFb
$@:\ 4:4 FHD"*">4b, 8@H@DZ, &@2>48"`H & D,2J:\H"H, 2"8@>>ZN F">8P46,
N@Hb ;,0*J>"D@*>"b !<>4FH4b FR4H",H, RH@ H"84, F">8P44 *@:0>Z $ZH\
2"8@>>Z 8"8 B@ &>JHD,>>,<J, H"8 4 B@ <,0*J>"D@*>@<J BD"&J.

M@Hb >,8@H@DZ, "8HZ, D"&>@F4:\>Z, BZH8, 4:4 0,FH@8@<J
@$D"V,>4`, &:,8JH 2" F@$@6 D"2:4R>Z, >"8"2">4b B@ "D<b>F8@<J
J(@:@&>@<J 8@*,8FJ, >4 @*>@ 42 @BD,*,:,>46 H"84N "8H@& >, F@*,D04H

>4 H@:8@&">4b BZH84, 8"8 @>@ *",HFb & FH"H\, 1 7@>&,>P44 BD@H4&
BZH@8, >4 8@>8D,H>@(@ JB@<4>">4b BZH84 8"8 "8H", F@&,DT,>>@(@
*(@FJ*"DFH&,>>Z< *@:0>@FH>Z< :4P@< 4:4 4>Z< :4P@<, &ZFHJB"`V4<
& @L4P4":\>@< 8"R,FH&,, 4:4 B@ 4N B@*FHD,8"H,:\FH&J, 4:4 F 4N &,*@<"
4:4 <@:R":4&@(@ F@(:"F4b+. G, FH"H\4 *,6FH&J`V,(@ & >"FH@bV,, &D,<b
J(@:@&>@(@ 8@*,8F", & 8@H@DZN (@&@D4HFb 8@>8D,H>@ @ BD,FHJB:,>4bN F
BD4<,>,>4,< F4:Z *@:0>@FH>Z<4 :4P"<4, H"84N 8"8 *BD,&ZT,>4, &:"FH4

... F BD4<,>,>4,< F4:Z+ (FH"H\b 183, R"FH\ 2 J(@:@&>@(@ 8@*,8F"), >,
F@*,D0"H H,D<4>" *BZH8"+, >, (@&@Db J0, @ H@<, RH@ >,2"8@>>@,
BD4<,>,>4, F4:Z >, @BD,*,:b,HFb 8"8 *,6FH&4,, 8@H@DZ< BD4R4>b,HFb
*F4:\>"b $@:\ 4:4 FHD"*">4,, L424R,F8@, 4:4 >D"&FH&,>>@,+, 8"8 H@(@

HD,$J,H @BD,*,:,>4, B@ FH"H\, 1 7@>&,>P44 BD@H4& BZH@8.
M@Hb & >"FH@bV,, &D,<b @BD,*,:,>4, BZH84 8"8 BD,FHJB:,>4b, 8"8

@>@ *",HFb 7@>&,>P4,6, @HFJHFH&J,H, & B@F:,*>,< B,D4@*4R,F8@< *@8:"*,
!D<,>44 7@<4H,HJ BD@H4& BZH@8 (@&@D4HFb, RH@ >@&Z6 J(@:@&>Z6



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 25

42 %H@D@6 B,D4@*4R,F846 *@8:"* !D<,>44 7@<4H,HJ BD@H4& BZH@8, FFZ:8" ??=: CAT/C/43,

Add. 3, 13 F,>Hb$Db 1998 (., B"D"(D"LZ 13 4 14.
43 & H@< 0, <,FH,, B"D"(D"L 43, FFZ:8" >" FH"H\` 328 BD@,8H" J(@:@&>@(@ 8@*,8F".

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

8@*,8F, &F, ,V, >"N@*bV46Fb >" FH"*44 BD@,8H", @BD,*,:b,H BD4<,>,>4,
BZH84 8"8 BD,FHJB:,>4, 4 BD,*JF<"HD4&",H J(@:@&>J` @H&,HFH&,>>@FH\ 2"
*,6FH&4b, *BD4R4>b`V4, FHD"*">4b BJH,< >">,F,>4b B,D4@*4R,F84N J*"D@&
4:4 4>ZN *,6FH&46 F BD4<,>,>4,< F4:Z+.42 32 4>L@D<"P44, *"`V,6Fb
& (@FJ*"DFH&,>>@< B,D4@*4R,F8@< *@8:"*,, @*>"8@, >, F:,*J,H, RH@ ^H"
>@&"b FH"H\b 8@>8D,H>@ @BD,*,:b,H BZH8J 8"8 "8H, F@&,DT,>>Z6
*(@FJ*"DFH&,>>Z< *@:0>@FH>Z< :4P@< 4:4 4>Z< :4P@<, &ZFHJB"`V4<
& @L4P4":\>@< 8"R,FH&,, 4:4 B@ 4N B@*FHD,8"H,:\FH&J, 4:4 F 4N &,*@<"
4:4 <@:R":4&@(@ F@(:"F4b+. A@*@$>Z< 0, @$D"2@<, N@Hb BD@,8H
J(@:@&>@(@ 8@*,8F" 4 2"BD,V",H *BD4<,>,>4, F4:Z FJ*\,6, BD@8JD@D@<,
F:,*@&"H,:,< 4:4 @D(">@<, BD@&@*bV4< BD,*&"D4H,:\>@, D"FF:,*@&">4,,
& P,:bN B@:JR,>4b B@8"2">46 J B@*@2D,&",<@(@, @$&4>b,<@(@,
B@*FJ*4<@(@, 0,DH&Z 4:4 F&4*,H,:b+, &8:`R"b **,6FH&4b, B@&:,8T4, 2"
F@$@6 J>40,>4, 4:4 BZH8J+, @FH",HFb >,bF>Z<, *",HFb :4 @BD,*,:,>4,
BZH84 & B@:>@< @$X,<, 4 F 4FB@:\2@&">4,< H,N H,D<4>@&, 8@H@DZN
HD,$J,H 7@>&,>P4b.43

32 (@FJ*"DFH&,>>@(@ *@8:"*" !D<,>44 H"80, >, bF>@, @BD,*,:b,H
:4 BD@,8H J(@:@&>@(@ 8@*,8F" 8"8 BD,FHJB:,>4, B@BZH8J B@*&,D(>JH\

BZH8,, 8"8 H@(@ HD,$J,H FH"H\b 4 7@>&,>P44 BD@H4& BZH@8, 4 $J*JH :4
"&H@<"H4R,F84 4F8:`R"H\Fb 42 FB4F8" :4P, @F&@$@0*",<ZN B@ "<>4FH44,
:`$Z, *@:0>@FH>Z, :4P", @FJ0*,>>Z, B@ >@&Z< FH"H\b<, @H>@FbV4<Fb

8 BZH8, (F<. D"2*,: 7.4 >40,).

7.2 =,&ZB@:>,>4,=,&ZB@:>,>4,=,&ZB@:>,>4,=,&ZB@:>,>4, @$b2">>@FH,6@$b2">>@FH,6@$b2">>@FH,6@$b2">>@FH,6 B@B@B@B@ D"FF:,*@&">4`D"FF:,*@&">4`D"FF:,*@&">4`D"FF:,*@&">4` 2"b&:,>462"b&:,>462"b&:,>462"b&:,>46 @@@@
BZH8"NBZH8"NBZH8"NBZH8"N 4444 BD,F:,*@&">4`BD,F:,*@&">4`BD,F:,*@&">4`BD,F:,*@&">4` :4P:4P:4P:4P, B@*@2D,&",<ZNB@*@2D,&",<ZNB@*@2D,&",<ZNB@*@2D,&",<ZN &&&& 4N4N4N4N BD4<,>,>44BD4<,>,>44BD4<,>,>44BD4<,>,>44

A@FHJB":4 2"b&:,>4b @ H@<, RH@, *"0, 4<,b & F&@,< D"FB@Db0,>44
BD,*JF<@HD,>>Z, >"FH@bV4< J(@:@&>Z< 8@*,8F@< BD"&@&Z, F">8P44,
@$&4>4H,:4 & >,8@H@DZN F:JR"bN >,@N@H>@ &@2$J0*":4 J(@:@&>Z, *,:" BD4
B@:JR,>44 F@@$V,>46 @ BD4<,>,>44 BZH@8 4 0,FH@8@(@ @$D"V,>4b, "
B@F:, &@2$J0*,>4b *,:" >,@N@H>@ BD@&@*4:4 &F,FH@D@>>4, 4
$,FBD4FHD"FH>Z, D"FF:,*@&">4b 4 B@*&,D(":4 FJ*,$>@<J BD,F:,*@&">4`
:4P, B@*@2D,&",<ZN & F@&,DT,>44 H"84N BD,FHJB:,>46.

=,8@H@DZ, 4FH@R>484 JH&,D0*"`H, RH@, 8"8 4 BD4 B@:JR,>44

F@@$V,>46 @ BZH8"N 4 0,FH@8@< @$D"V,>44 & "D<44 (F<. D"2*,: 5
&ZT,), &:"FH4 R"FH@ J*,:b`H :4T\ B@&,DN>@FH>@, &>4<">4, 2"b&:,>4b<,
@H>@FbV4<Fb 8 :4P"<, F@*,D0"V4<Fb B@* FHD"0,6, 2" 4F8:`R,>4,<
F:JR",& F @F@$@ HD"(4R,F84< 4FN@*@< 4:4 F:JR",&, 8@(*" *,:@, B@
8"84<-:4$@ *DJ(4< BD4R4>"<, B@:JR",H T4D@8J` @(:"F8J. E@@$V"`H,
>"BD4<,D, RH@ J(@:@&>@, *,:@ $Z:@ &@2$J0*,>@ B@ L"8HJ F<,DH4 BD4
F@*,D0">44 B@* FHD"0,6 & BD@T:@< (@*J FH"DT,(@ @L4P,D".



26             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

A@*B@:8@&>48 !DHJT 9,@>@&4R '"2"Db>, &@,>>Z6 8@<4FF"D G"T4D" &
9@D46F8@6 @$:"FH4 >" F,&,D, FHD">Z, $Z: H"8 0,FH@8@ 42$4H
F@HDJ*>48"<4 BD"&@@ND">4H,:\>ZN @D(">@&, RH@ F8@>R":Fb B@* FHD"0,6

& (. %">"*2@D, >" F,&,D, FHD">Z 29 F,>Hb$Db 1999 (.
!DHJT '"2"Db> $Z: 2"8:`R,> B@* FHD"0J & F:,*FH&,>>Z6 42@:bH@D

m 3 (. %">"*2@D" 17 F,>Hb$Db B@ @$&4>,>4` HD,<b *>b<4 D">,, &

>,&ZB@:>,>44 BD48"2" 4 2:@JB@HD,$:,>44 &:"FH\` (FH"H\4 247 4 268,
F@@H&,HFH&,>>@, &@,>>@(@ D"2*,:" "D<b>F8@(@ J(@:@&>@(@ 8@*,8F"). 7"8
F@@$V"`H, @> >,@*>@8D"H>@ 2"b&:b: @ F&@,6 >,&4>@&>@FH4 4 >"DJT":
&>JHD,>>46 B@Db*@8 & 42@:bH@D,, & F&b24 F R,< $Z: B@<,V,> & 8"DP,D.
% 2>"8 BD@H,FH" @> H"80, @$Xb&4: (@:@*@&8J.

=40,BD4&,*,>>Z, F@$ZH4b, B@&:,8T4, 2" F@$@6 F<,DH\ !DHJT"
'"2"Db>", $Z:4 @B4F">Z & B@*D@$>@< B4F\<, ',>,D":\>@6 BD@8JD"HJDZ

!D<,>44 @H 30 <"DH" ^H@(@ (@*", >"BD"&:,>>@< ;,0*J>"D@*>@6
!<>4FH44.

'@:@*@&8" 4 >"BDb0,>>@, *JT,&>@, F@FH@b>4, BD4&,:4 8

JNJ*T,>4` 2*@D@&\b !DHJT" '"2"Db>", 4 27 F,>Hb$Db 1999 (. BF4N4"HD
JFH">@&4: *4"(>@2 B F4HJ"P4@>>"b D,"8H4&>"b *,BD,FF4b 4 B@*R,D8>J:
>,@$N@*4<@FH\ FH"P4@>"D>@(@ :,R,>4b. CJ8@&@*FH&@ 42@:bH@D" BD,>,$D,(:@
^H@6 D,8@<,>*"P4,6 4 D,T4:@ F4:@6 2"FH"&4H\ !DHJT" '"2"Db>"
BD4>4<"H\ B4VJ &<,FH@ H@(@, RH@$Z (@FB4H":424D@&"H\ ,(@. E ^H@6

P,:\` @8@:@ 17:00 27 F,>Hb$Db *&@, &D"R,6 4 ,V, HD@, F@HDJ*>48@&
42@:bH@D" (4N 4<,>" $Z:4 >"2&">Z ;,0*J>"D@*>@6 !<>4FH44
',>,D":\>Z< BD@8JD@D@<) @HBD"&4:4 !DHJT" '"2"Db>" 42 8"DP,D" &

8"<,DJ m 1, (*, @>4 J:@04:4 ,(@ >" 0,:,2>J` 8D@&"H\ $,2 <"HD"F" 4
B@BZH":4F\ F4:@6 2"FH"&4H\ ,(@ B@,FH\. QH@$Z 2"FH"&4H\ '"2"Db>"
BD4>bH\ B4VJ, @*4> 42 H`D,<>ZN F@HDJ*>48@& B *M+ BD4&b2": !DHJT"
'"2"Db>" 8 8D@&"H4 2" DJ84 4 2" >@(4. 7@(*" !DHJT '"2"Db> @8"2":
F@BD@H4&:,>4,, F@HDJ*>48 *M+ F@&,DT4: >" >,(@ L424R,F8@, >"B"*,>4,.
7"8 BD,*FH"&:b,HFb, >"B"*,>4, $Z:@ RD,2&ZR"6>@ 0,FH@84<, B@F8@:\8J
& D,2J:\H"H, !DHJT '"2"Db> B@:JR4: 8D@&@42:4b>4, & <@2(,
F@BD@&@0*"&T,,Fb D"2<b(R,>4,< <@2(@&@6 <"FFZ (^>P,L":@<":"F4,6),
8@H@D@, b&4:@F\ >,B@FD,*FH&,>>@6 BD4R4>@6 F<,DH4, " H"80, B,D,:@<
>@F" 4 T,FH4 D,$,D, D"2DZ& :,(8@(@ 4 *DJ(4, B@&D,0*,>4b. !DHJT

'"2"Db> B@H,Db: F@2>">4, 4 J<,D & 19:00 29 F,>Hb$Db 1999 (., >, BD4N@*b
& F,$b.

% H@H 0, *,>\ BD@8JD@D@< 9@D46F8@6 @$:"FH4 $Z:@ &@2$J0*,>@
J(@:@&>@, *,:@ B@ L"8HJ F<,DH4 !DHJT" '"2"Db>" & F@@H&,HFH&44 F@

FH"H\,6 100 J(@:@&>@(@ 8@*,8F" (BD,*>"<,D,>>@, J$46FH&@ $,2 @Hb(R"`V4N

@$FH@bH,:\FH&). 30 F,>Hb$Db ',>,D":\>Z6 BD@8JD@D D"FB@Db*4:Fb @
B,D,*"R, *,:" & ',>,D":\>J` BD@8JD"HJDJ, $Z:" F@2*">" F:,*FH&,>>"b
(DJBB".

7"8 F@@$V"`H, F:,*FH&4,< $Z:@ JFH">@&:,>@, RH@ & B,D4@* F 1996

B@ 1999 (.(. F@HDJ*>48 *M+ 4 *DJ(4, *@:0>@FH>Z, :4P" 42@:bH@D" m 3
(. %">"*2@D" F4FH,<"H4R,F84 42$4&":4 2"8:`R,>>ZN, &Z<@(":4 J >4N 4
4N D@*FH&,>>48@& *,>\(4, P,>>Z, &,V4, @*,0*J 4 BD@*J8HZ.



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 27

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

A@ F@@$V,>4b<, B@:JR,>>Z< >" <@<,>H F@FH"&:,>4b *">>@(@
*@8J<,>H", F@HDJ*>48 *M+ >"N@*4:Fb B@* FHD"0,6 B@ @$&4>,>4` &

J<ZT:,>>@< >">,F,>44 Hb084N H,:,F>ZN B@&D,0*,>46 (FH"H\b 105
J(@:@&>@(@ 8@*,8F"), BD,&ZT,>44 &:"FH4 4 *@:0>@FH>ZN B@:>@<@R46

(FH"H\b 183) 4 &Z<@("H,:\FH&, (FH"H\b 94). ?*>"8@, ',>,D":\>"b
BD@8JD"HJD" >, F@@$V":" @ 8"8@<-:4$@ @$&4>,>44 4:4 @$&4>,>4bN,
&Z*&4>JHZN BD@H4& @FH":\>ZN *@:0>@FH>ZN :4P, &8:`R"b *&JN H`D,<>ZN
&D"R,6, 8@H@DZ,, 8"8 F@@$V"`H, BD4FJHFH&@&":4 &@ &D,<b 42$4,>4b
!DHJT" '"2"Db>". A@ F@@$V,>4b< 42 >,@L4P4":\>ZN 4FH@R>48@&,
&>"R":, @>4 $Z:4 2"8:`R,>Z B@* FHD"0J, >@ &B@F:,*FH&44 @F&@$@0*,>Z.

A@FHJB":4 H"80, 2"b&:,>4b @ H@<, RH@ F:JR"4 F<,DH4 BD4
F@*,D0">44 B@* FHD"0,6 & D,2J:\H"H, BZH@8 4:4 0,FH@8@(@ @$D"V,>4b
@$XbF>b:4F\ F"<@J$46FH&@< 4:4 ,FH,FH&,>>Z<4 BD4R4>"<4. ="BD4<,D,
;,0*J>"D@*>"b !<>4FH4b BZH":"F\ B@:JR4H\ 4>L@D<"P4` @ F<,DH4 BD4
F@*,D0">44 B@* FHD"0,6 & BD@T:@< (@*J, @L4P4":\>@6 BD4R4>@6
8@H@D@6 $Z:@ >"2&">@ F"<@J$46FH&@ BJH,< &Z$D"FZ&">4b 42 @8>". 7"8
F@@$V"`H, R,:@&,8 B@ 4<,>4 ]*J"D* %"D*">b> &Z$D@F4:Fb 42 @8>"
&,DN>,(@ ^H"0" @H*,:" ;4>4FH,DFH&" &>JHD,>>4N *,: & !$@&b>, B P,>HD,

7@H"68F8@6 @$:"FH4 @8@:@ 21:40 2 <"DH" 1999 (.
]*J"D* %"D*">b> $Z: &Z2&"> & !$@&b>F8@, @H*,:,>4, <4:4P44 *:b

*"R4 B@8"2">46 & 8"R,FH&, B@*@2D,&",<@(@ B@ *,:J @$ J$46FH&,. A@
4>L@D<"P44 42 >,@L4P4":\>ZN 4FH@R>48@&, @> F8"2": F&@4<
D@*FH&,>>48"<, RH@ @> $Z: H"< 25 L,&D":b 4 RH@ ,<J &,:,:4 &,D>JH\Fb >"
F:,*J`V46 *,>\. G"8 @> 4 F*,:":, 2"H,<, 8"8 JH&,D0*"`H, @> $Z: 2"8:`R,>
B@* FHD"0J. +(@ <"H\ F@@$V",H, RH@, 8@(*" @>" BD4T:" & @H*,:,>4, <4:4P44
1 <"DH" F B,D,*"R,6 *:b FZ>" 4 *:b H@(@, RH@$Z J2>"H\ @ BD4R4>, ,(@
2"*,D0">4b, ,6 F8"2":4, RH@ F ]*J"D*" %"D*">b>" $Z:4 F>bHZ B@*@2D,>4b &
J$46FH&,, @*>"8@, JHD@< & 9:00 @> $Z: BD4(@&@D,> 8 BbH4 FJH8"<
"*<4>4FHD"H4&>@(@ "D,FH". ?L4P4":\>@ ,(@ "D,FH @$XbF>4:4 H,<, RH@ @>
*&"0*Z >, b&4:Fb B@ &Z2@&J *:b *"R4 B@8"2">46. )":,, ,(@ <"H\ F@@$V",H,
RH@ 3 <"DH" @8@:@ 21:00 ,6 B@2&@>4:4 4 &,:,:4 b&4H\Fb >" F:,*J`V,, JHD@ &
!$@&b>F8@, @H*,:,>4, <4:4P44. 7@(*" @>" BD4T:" HJ*" JHD@< 4 <"DH",
>"R":\>48 @H*,:" *@2>">46 9,&@> ?&">4Fb>, 8"8 F@@$V"`H, F8"2": ,6, RH@
,, FZ> J$4: R,:@&,8", &@ &F,< BD42>":Fb, &Z$D@F4:Fb 42 @8>" 4 $Z:
@HBD"&:,> & $@:\>4PJ. 7@(*" @>" B@BD@F4:" @H&,2H4 ,, & $@:\>4PJ,
F@HDJ*>48 <4:4P44 @H&,H4:, RH@ J0, F:4T8@< B@2*>@, H"8 8"8 ,, FZ>
F8@>R":Fb.

?B4FZ&"b F@$ZH4b, BD4&,*T4, 8 F<,DH4, ',>,D":\>"b BD@8JD"HJD"
2"b&4:", RH@ 2 <"DH" F@HDJ*>484 H`D\<Z @$>"DJ04:4 J ]*J"D*" %"D*">b>"
H"6>J` 2"B4F8J, "*D,F@&">>J` ,(@ <"H,D4. %F:,* 2" ^H4<, @8@:@ 20:30, 8"8
F@@$V"`H, ]*J"D* %"D*">b> 42Xb&4: 0,:">4, &FHD,H4H\Fb F DJ8@&@*FH&@<,
RH@$Z F@@$V4H\ &"0>Z, F&,*,>4b B@ *,:J. % 20:45 ,(@ *@FH"&4:4 42
42@:bH@D" & 2*">4, ;4>4FH,DFH&" &>JHD,>>4N *,:, (*, J >,(@ F@FH@b:Fb
D"2(@&@D F DJ8@&@*FH&@< @H*,:" J(@:@&>@(@ D@2ZF8". 7"8 F@@$V"`H, @8@:@



28             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

21:40 ]*J"D* %"D*">b> &>,2"B>@ D"2$4: @8>@ & 8"$4>,H, ;4>4FH,DFH&"
&>JHD,>>4N *,:, D"FB@:"("`V,(@Fb >" HD,H\,< ̂ H"0,, 4 &Z$D@F4:Fb 42 @8>".
7"8 F@@$V"`H, BD4FJHFH&J`V4, F@HDJ*>484 <4:4P44 >, F<@(:4 @FH">@&4H\
,(@, H"8 8"8 4< F@@$V4:4, RH@ J ]*J"D*" %"D*">b>" HJ$,D8J:,2, 4 B@^H@<J
@>4 F@$:`*":4 *4FH">P4`.

A@ F:@&"< ',>,D":\>@6 BD@8JD"HJDZ, & D,2J:\H"H, B"*,>4b ]*J"D*
%"D*">b> B@:JR4: <>@(@R4F:,>>Z, Hb084, B@&D,0*,>4b. ?> $Z:
>,<,*:,>>@ *@FH"&:,> & $@:\>4PJ, (*, ,<J $Z:" @8"2">" B,D&"b B@<@V\, >@
FB"FH4 ,(@ >, J*":@F\ 4 @> F8@>R":Fb & 4:40 F:,*J`V,(@ *>b. 3 <"DH"
BD@8JD"HJD@6 7@H"68F8@6 @$:"FH4 $Z:@ &@2$J0*,>@ J(@:@&>@, *,:@ B@
@$&4>,>4` & *@&,*,>44 *@ F"<@J$46FH&" (FH"H\b 104 J(@:@&>@(@ 8@*,8F"), "
>" F:,*J`V46 *,>\ *,:@ $Z:@ B,D,*">@ & ',>,D":\>J` BD@8JD"HJDJ. 7"8
F@@$V"`H, F:,*FH&4, B@ *,:J @L4P4":\>@ B@8"2":@, RH@ &F, B@&D,0*,>4b
$Z:4 B@:JR,>Z ]*J"D*@< %"D*">b>@< & D,2J:\H"H, B"*,>4b 4 RH@ F@ FH@D@>Z
*@:0>@FH>ZN :4P >, BD4<,>b:@F\ >48"8@(@ >"F4:4b 4 >48H@ ,(@ >, *@&@*4:
*@ F"<@J$46FH&". ?L4P4":\>@6 BD4R4>@6 F<,DH4 b&4:@F\ F"<@J$46FH&@, RH@
@HD"0,>@ & F&4*,H,:\FH&, @ F<,DH4 m. 2060915/12, &Z*">>@< 6 <"DH" FH"DT4<
B"H@:@(@">"H@<@< 7@H"68F8@6 @$:"FH4 !. ;4>"Fb>@<, 4 J(@:@&>@, *,:@
$Z:@ 2"8DZH@ 3 <"b 1999 (. 2" @HFJHFH&4,< F@FH"&" BD,FHJB:,>4b.

?*>"8@, B@ 4>L@D<"P44 >,@L4P4":\>ZN 4FH@R>48@&, >" DJ8"N J
]*J"D*" %"D*">b>" $Z:4 @$>"DJ0,>Z F:,*Z @0@(@& @H F4("D,H, RH@
B@*8D,B4:@ 2"b&:,>4b >,@L4P4":\>ZN 4FH@R>48@& @ H@<, RH@ &@ &D,<b
F@*,D0">4b B@* FHD"0,6 @> B@*&,D(":Fb BZH8"<.

7.3. ?HFJHFH&4,?HFJHFH&4,?HFJHFH&4,?HFJHFH&4, 8@<B,>F"P448@<B,>F"P448@<B,>F"P448@<B,>F"P44 0,DH&"<0,DH&"<0,DH&"<0,DH&"< BZH@8BZH@8BZH@8BZH@8

% F@@H&,HFH&44 F@ FH"H\,6 14 7@>&,>P44 BD@H4& BZH@8, !D<,>4b
@$b2">" @$,FB,R4&"H\ 0,DH&"< BZH@8 &@2<,V,>4, JV,D$" 4
*B@*8D,B:b,<@, BD"&@&@6 F">8P4,6 BD"&@ >" FBD"&,*:4&J` 4 "*,8&"H>J`
8@<B,>F"P4`, &8:`R"b FD,*FH&" *:b &@2<@0>@ $@:,, B@:>@6
D,"$4:4H"P44+. ]H@ @$b2"H,:\FH&@ D"FBD@FHD">b,HFb 4 >" 40*4&,>P,&
0,DH&Z & F:JR", ,, F<,DH4 & D,2J:\H"H, BZH84.

?*>"8@, ;,0*J>"D@*>@6 !<>4FH44 >,42&,FH>@ @ FJV,FH&@&">44
8"84N-:4$@ *,6FH&J`V4N 2"8@>@& 4:4 BD@P,FFJ":\>ZN >@D<, 8@H@DZ,
B@2&@:4:4 $Z 0,DH&"< BZH@8 F@ FH@D@>Z *@:0>@FH>ZN :4P 4:4 4N
40*4&,>P"<, & F:JR", F<,DH4 0,DH&Z, @FJV,FH&4H\ F&@4 BD"&",
BD,*JF<@HD,>>Z, B@:@0,>4b<4 FH"H\4 14. ="BD4<,D, & B,D4@*4R,F8@<
*@8:"*, !D<,>44 (@&@D4HFb, RH@ & F@@H&,HFH&44 F@ FH"H\b<4 66 4 67 >@&@(@
J(@:@&>@-BD@P,FFJ":\>@(@ 8@*,8F" “>,2"8@>>@ @FJ0*,>>@, 4 @BD"&*">>@,
:4P@ 4<,,H BD"&@ >" 8@<B,>F"P4` 2" BD@H4&@BD"&>@, F@*,D0">4, B@*
FHD"0,6 *@ FJ*", BD,*&"D4H,:\>@, 2"8:`R,>4,, FJ*,$>@, BD,F:,*@&">4, 4
@FJ0*,>4,”, >@ >, JB@<4>",HFb @ B@*@$>@6 8@<B,>F"P44 2" BZH84,
BD4<,>b,<Z, (@FJ*"DFH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4. A@*@$>Z< 0,
@$D"2@<, & F@@H&,HFH&J`V,< B@:@0,>44 8@>FH4HJP44 D,R\ 4*,H @



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 29

44 EH"H\b 40 "D<b>F8@6 8@>FH4HJP44 (:"F4H: “7"0*Z6 4<,,H BD"&@ >" B@:JR,>4,
`D4*4R,F8@6 B@<@V4. % F:JR"bN, BD,*JF<@HD,>>ZN 2"8@>@<, `D4*4R,F8"b B@<@V\
@8"2Z&",HFb $,FB:"H>@. 7"0*Z6 4<,,H BD"&@ >" 2"V4H>48" F <@<,>H" 2"*,D0">4b,
2"8:`R,>4b B@* FHD"0J 4:4 BD,*Xb&:,>4b @$&4>,>4b. 7"0*Z6 @FJ0*,>>Z6 4<,,H BD"&@
>" B,D,F<@HD BD4(@&@D" & &ZT,FH@bV,< FJ*, & JFH">@&:,>>@< 2"8@>@< B@Db*8,. 7"0*Z6
@FJ0*,>>Z6 4<,,H BD"&@ >" BD@T,>4, @ B@<4:@&">44 4:4 F<b(R,>44 >"2>"R,>>@(@
>"8"2">4b. %@2<,V,>4, B@FHD"*"&T,<J >">,F,>>@(@ JV,D$" @$,FB,R4&",HFb &
JFH">@&:,>>@< 2"8@>@< B@Db*8,.”

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

8@<B,>F"P44 B@FHD"*"&T4< & D,2J:\H"H, BD"&@&ZN F">8P46, " >,
BD@H4&@BD"&>ZN *,6FH&46 & P,:@< F@ FH@D@>Z (@FJ*"DFH&,>>ZN
*@:0>@FH>ZN :4P.44

7.4. !<>4FH4b!<>4FH4b!<>4FH4b!<>4FH4b :4P"<:4P"<:4P"<:4P"<, &4>@&>Z<&4>@&>Z<&4>@&>Z<&4>@&>Z< &&&& BD4<,>,>44BD4<,>,>44BD4<,>,>44BD4<,>,>44 BZH@8BZH@8BZH@8BZH@8

% H@<, RH@ 8"F",HFb $,2>"8"2">>@FH4, ;,0*J>"D@*>"b !<>4FH4b
H"80, @$,FB@8@,>" H,<, RH@ & >,8@H@DZN F:JR"bN *@:0>@FH>Z, :4P",
@FJ0*,>>Z, 2" BD,FHJB:,>4b F BD4<,>,>4,< >"F4:4b, <@(JH B@B"*"H\ B@*
"<>4FH4`. ;4>4FHD `FH4P44 !D<,>44, >"BD4<,D, 2"b&4:, RH@

"<>4FH4b, @$Xb&:,>>"b ="P4@>":\>Z< F@$D">4,< 15 F,>Hb$Db 1998 (. &

R,FH\ 7-@6 (@*@&V4>Z *,8:"D"P44 >,2"&4F4<@FH4 !D<,>44, >,
D"FBD@FHD">b,HFb >" :4P, @FJ0*,>>ZN 2" BD,FHJB:,>4b F BD4<,>,>4,<
>"F4:4b. =,bF>@, @*>"8@, @H>@F4HFb :4 ^H@ B@:@0,>4, 4 *DJ(4,
"<>4FH44 8@ &F,< BD,FHJB:,>4b<, F@&,DT",<Z< *@:0>@FH>Z<4 :4P"<4
F &@2<@0>Z< BD4<,>,>4,< F4:Z. ="BD4<,D, HD@, &@,>>@F:J0"V4N,
BD42>">>Z, &4>@&>Z<4 B@ L"8HJ F<,DH4 !DH"8" A,HD@Fb>" (F<. D"2*,:

5 &ZT,), $Z:4 "<>4FH4D@&">Z, >,F<@HDb >" H@, RH@ @>4 $Z:4
@FJ0*,>Z & F@@H&,HFH&44 F &@,>>Z< D"2*,:@< J(@:@&>@(@ 8@*,8F" 2"
2:@JB@HD,$:,>4, &:"FH\` B@ FH"H\,, & 8@H@D@6 (@&@D4HFb @ *BD4R4>,>44
Hb084N H,:,F>ZN B@&D,0*,>46+. G"84< @$D"2@<, &@2<@0>@, 4 *DJ(4,
*@:0>@FH>Z, :4P", @FJ0*,>>Z, & F@@H&,HFH&44 F (D"0*">F84< D"2*,:@<
J(@:@&>@(@ 8@*,8F" 2" *BD,&ZT,>4, B@:>@<@R46 ... F BD4<,>,>4,< F4:Z+

(FH"H\b 183, R"FH\ 2 J(@:@&>@(@ 8@*,8F"), >, 4F8:`R"`HFb "&H@<"H4R,F84
42 FB4F8" "<>4FH4DJ,<ZN :4P.

7.5. =,2"&4F4<Z,=,2"&4F4<Z,=,2"&4F4<Z,=,2"&4F4<Z, BD@&,D84BD@&,D84BD@&,D84BD@&,D84 &&&& <,FH"N<,FH"N<,FH"N<,FH"N :4T,>4b:4T,>4b:4T,>4b:4T,>4b F&@$@*ZF&@$@*ZF&@$@*ZF&@$@*Z

% BD@(D"<<>@6 D,R4 27 <"DH" ^H@(@ (@*" >" F@&,V">44
?D(">42"P44 B@ $,2@B"F>@FH4 4 F@HDJ*>4R,FH&J & +&D@B, EB,P4":\>Z6
*@8:"*R48 ??= B@ &@BD@FJ BZH@8 2"b&4: @ H@<, RH@ @BD,*,:4H\
BD,*JBD,*4H,:\>Z, <,DZ, 8@H@DZ, $Z B@2&@:4:4 *@$4H\Fb 2>"R4H,:\>@(@



30             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

45
 AD@(D"<<>"b D,R\ F^D" ="6*0,:" C@*:4, EB,P4":\>@(@ *@8:"*R48" ??= B@ &@BD@FJ

BZH@8, >" )@B@:>4H,:\>@< F@&,V">44 ?#E+ B@ BD"&"< R,:@&,8" 4 $,FR,:@&,R>@<J
@$D"V,>4` 27 <"DH" 2000 (. & M@L$JD(,, %,>", !&FHD4b.
46 %H@D@6 B,D4@*4R,F846 *@8:"* !D<,>44 7@<4H,HJ BD@H4& BZH@8, FFZ:8" ??=: CAT/C/43

Add. 3, B"D"(D"LZ 38 4 72, 13 F,>Hb$Db 1999 (.
47 7"8 F@@$V":4, 4 "BD,:b ^H@(@ (@*" (:"&" BD,24*,>HF8@6 7@<4FF44 B@ BD"&"< R,:@&,8"
A"D4JD !6D48b> &ZD"0": F@0":,>4, B@ B@&@*J H@(@, RH@ >, BD,*BD4>4<":@F\ >48"84N
*":\>,6T4N T"(@& B@ @$FJ0*,>4` BD@,8H" 2"8@>" @$ @<$J*F<,>,, 8@H@DZ6 ,(@ 8@<4FF4b
BD,*FH"&4:" BD,24*,>HJ C@$,DHJ 7@R"Db>J 18 F,>Hb$Db 1998 (.

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

BD@(D,FF" >" BJH4 D,T,>4b BD@$:,<Z BZH84, $J*,H >, HDJ*>@.45 ?*>@6
42 <,D b&:b,HFb F@8D"V,>4, *@ "$F@:`H>@(@ <4>4<J<" BD@<,0JH8"
&D,<,>4, 8@(*" F@*,D0"V4,Fb B@* FHD"0,6 :4P" :4T,>Z F&b24 F
&>,T>4< <4D@<. )DJ("b <,D" F@FH@4H & BD@&,*,>44 >,2"&4F4<ZN
BD@&,D@8 @D(">@<, @$:"*"`V4< BD"&@< *@FHJB" & :`$@, <,FH@ :4T,>4b
F&@$@*Z, @F@$,>>@ & @H*,:,>4b <4:4P44/B@:4P44, " H"80,
B@:>@<@R4b<4 BD,*"&"H\ @(:"F8, D,2J:\H"HZ H"84N BD@&,D@8.

% >"FH@bV,, &D,<b >"*2@D >"* <,FH"<4 :4T,>4b F&@$@*Z &
!D<,>44 @FJV,FH&:b,HFb BD@8JD"HJD@6 B H,< 0, @D(">@<, 8@H@DZ6
&ZFHJB",H & 8"R,FH&, @$&4>4H,:b 2"8:`R,>>ZN. A@FHJB":4 BD,*:@0,>4b
42<,>4H\ ^HJ F4FH,<J. %@ &H@D@< B,D4@*4R,F8@< *@8:"*, !D<,>44
(@&@D4HFb @ BD@,8H, >@&@(@ 8@*,8F" J(@:@&>ZN >"8"2">46, F@*,D0"V,(@
BD,*:@0,>4, @ H@<, RH@$Z 2"8D,B4H\ & 2"8@>@*"H,:\FH&, FJ*,$>Z6 >"*2@D
>"* 4FBD"&4H,:\>Z<4 JRD,0*,>4b<4. % *@8:"*, H"80, (@&@D4HFb @
BD@,8H, >@&@(@ J(@:@&>@(@ 8@*,8F", >"P,:,>>@(@ >" J8D,B:,>4, D@:4
FJ*\4 4 @(D">4R,>4, D@:4 BD@8JD@D" BD4 >"$:`*,>44 2" JF:@&4b<4
F@*,D0">4b & H`D\<"N.46 ?$" ^H4 8@*,8F" (H"80, BD,*JF<"HD4&"`V4,
B,D,*"RJ &F,6 B,>4H,>P4"D>@6 F4FH,<Z 42-B@* `D4F*48P44 ;4>4FH,DFH&"
&>JHD,>>4N *,:, (*, @>" >"N@*4HFb & >"FH@bV,, &D,<b, & &,*,>4,
;4>4FH,DFH&" `FH4P44) &F, ,V, >"N@*bHFb, @*>"8@, >" FH"*44
D"2D"$@H84. % B@F:,*>,, &D,<b >, BD,*BD4>4<":@F\ >48"84N T"(@& 4 &
*DJ(@< >"BD"&:,>44, 8@H@D@, B@2&@:4:@ $Z @FJV,FH&:bH\ H"8@6 >"*2@D
B F@2*">44 & !D<,>44 4>FH4HJH" @<$J*F<,>".47 ;,0*J>"D@*>"b !<>4FH4b
BD42Z&",H "D<b>F84, &:"FH4, & B@Db*8, B,D&@@R,D,*>@6 &"0>@FH4,
F@2*"H\ ^LL,8H4&>J` F4FH,<J >,2"&4F4<ZN BD@&,D@8 &F,N <,FH :4T,>4b
F&@$@*Z.

8. C,8@<,>*"P44C,8@<,>*"P44C,8@<,>*"P44C,8@<,>*"P44 ;,0*J>"D@*>@6;,0*J>"D@*>@6;,0*J>"D@*>@6;,0*J>"D@*>@6 !<>4FH44!<>4FH44!<>4FH44!<>4FH44

AZH84 4 0,FH@8@, @$D"V,>4, $,2@(@&@D@R>@ 2"BD,V,>Z 7@>&,>P4,6
BD@H4& BZH@8 BD4 8"84N $Z H@ >4 $Z:@ @$FH@bH,:\FH&"N. ;,0*J>"D@*>"b
!<>4FH4b BD42>",H &@2<@0>@, FJV,FH&@&">4, BD@$:,< &>JHD4
BD"&@@ND">4H,:\>@6 F4FH,<Z, >"BD4<,D, BD@$:,<, &Z2&">>ZN >,N&"H8@6
L4>">F4D@&">4b BD@L,FF4@>":\>ZN F@HDJ*>48@&, 4N B@*(@H@&84 4
4>LD"FHDJ8HJDZ, 4:4 BD@$:,<, &Z2&">>ZN F @HFJHFH&4,< &,DZ &
(@H@&>@FH\ H"8@6 F4FH,<Z >"BD"&4H\ F4:Z >" $@D\$J F BD,FHJB:,>4b<4.
?*>"8@, ^H4 BD@$:,<Z >, <@(JH F:J04H\ >4 BD,*:@(@< *:b BZH@8 4:4



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 31

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

0,FH@8@(@ @$D"V,>4b, >4 4N @BD"&*">4,<. =, <@(JH @>4 $ZH\ 4
BD,*:@(@< *:b @HFD@R84 &&,*,>4b ("D">H46 4 &>,F,>4b 42<,>,>46 &
BD@P,FFJ":\>@, BD"&@, 8@H@DZ, FJ24:4 $Z B@H,>P4":\>J` FL,DJ H"84N
BD,FHJB:,>46 4 J<,>\T4:4 $Z &,D@bH>@FH\ H@(@, RH@ &4>@&>Z, & 4N
F@&,DT,>44 @FH">JHFb $,2>"8"2">>Z<4. ;,0*J>"D@*>"b !<>4FH4b
BD42Z&",H "D<b>F84, &:"FH4 BD,*BD4>bH\ F:,*J`V4, T"(4 B@ $@D\$, F
H"84<4 BD,FHJB:,>4b<4, 8"8 H@(@ HD,$J`H <,0*J>"D@*>Z, >@D<Z,
8@H@DZ, @>4 @$b2":4F\ ("D">H4D@&"H\ 4 F@$:`*"H\:

‚ @$Xb&4H\ BZH8J 4 :`$@, B@8JT,>4, >" BZH8J, 8"8 @>" @BD,*,:,>"
7@>&,>P4,6 BD@H4& BZH@8, BD,FHJB:,>4,< B@ 2"8@>J, BD,*JF<@HD,&
&@ &>JHD4(@FJ*"DFH&,>>@< BD"&, >"*:,0"V4, >"8"2">4b (&
F@@H&,HFH&44 F@ FH"H\,6 4 7@>&,>P44 BD@H4& BZH@8);

‚ @$,FB,R4H\, RH@$Z &F, :4P", :4T,>>Z, F&@$@*Z 4:4 "D,FH@&">>Z,
F@HDJ*>48"<4 BD"&@@ND">4H,:\>ZN @D(">@&, >,2"<,*:4H,:\>@
4>L@D<4D@&":4F\ @ &Z*&4>JH@<(ZN) BD@H4& >4N @$&4>,>44(bN), 4
RH@$Z @>4 4<,:4 &@2<@0>@FH\ >,2"<,*:4H,:\>@(@ 4 D,(J:bD>@(@
*@FHJB" 8 "*&@8"HJ B@ F&@,<J &Z$@DJ, " H"80, 8 F&@4<
D@*FH&,>>48"< 4 >,2"&4F4<@<J &D"RJ;

‚ @$,FB,R4H\, RH@$Z @ L"8H, 2"*,D0">4b 4:4 "D,FH", " H"80, @
<,FH@>"N@0*,>44 :`$@(@ :4P" >,2"<,*:4H,:\>@ 4>L@D<4D@&":Fb @*4>
42 ,(@ D@*FH&,>>48@& 4:4 4>@, :4P@, J8"2">>@, 2"*,D0">>Z<;

‚ @$,FB,R4H\, RH@$Z &F, 2"*,D0">>Z, B@*&,D(":4F\ <,*4P4>F8@<J
@F<@HDJ FD"2J B@F:, :4T,>4b 4N F&@$@*Z 4 &B@F:,*FH&44, B@ <,D,
>,@$N@*4<@FH4, 4:4 & H,N F:JR"bN, 8@(*" 2"*,D0">>Z6 2"b&:b,H @
H@<, RH@ @> B@*&,D(":Fb BZH8"< 4:4 0,FH@8@<J @$D"V,>4`;

‚ @$,FB,R4H\, RH@$Z &F, :4P", :4T,>>Z, F&@$@*Z, 4>L@D<4D@&":4F\
&:"FHb<4 @ F&@4N BD"&"N, &8:`R"b 4 BD"&@ >" B@*"RJ 0":@$Z
&:"FHb< >" 0,FH@8@, @$D"V,>4,;

‚ @$,FB,R4H\, RH@$Z &F, 0":@$Z >" BD4<,>,>4, BZH@8 4:4 0,FH@8@(@
@$D"V,>4b (D"0*">F84<4 4:4 &@,>>Z<4 *@:0>@FH>Z<4 :4P"<4, "
H"80, &F, F:JR"4, 8@(*" 4<,`HFb *@FH"H@R>Z, @F>@&">4b B@:"("H\,
RH@ $Z:4 BD4<,>,>Z BZH84 4:4 0,FH@8@, @$D"V,>4,,
>,2"<,*:4H,:\>@, $,FBD4FHD"FH>@ 4 B@:>@ D"FF:,*@&":4F\, *"0, ,F:4

H"8"b 0":@$" >, $Z:" B@*">" (& F@@H&,HFH&44 F@ FH"H\b<4 12, 13

4 16 7@>&,>P44 BD@H4& BZH@8);

‚ @$,FB,R4H\, RH@$Z D"FF:,*@&">4b 2"b&:,>46 @ H@<, RH@ :4P@
B@*&,D(:@F\ BZH8"<, &8:`R":4 >,2"<,*:4H,:\>Z6, $,FBD4FHD"FH>Z6
4 BD@L,FF4@>":\>Z6 @F<@HD ^H@(@ :4P" 8&":4L4P4D@&">>Z<4
&D"R"<4;



32             !D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4,

AI Index: EUR 54/02/00R ;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" 

‚ @$,FB,R4H\, RH@$Z >4 @*>@ 2"b&:,>4,, B@:JR,>>@, B@* BZH8@6 4:4
& D,2J:\H"H, 0,FH@8@(@ @$D"V,>4b, >, 4FB@:\2@&":@F\ & 8"R,FH&,
*@8"2"H,:\FH&" & N@*, :`$@(@ FJ*,$>@(@ D"2$4D"H,:\FH&", 2"
4F8:`R,>4,< F:JR",&, 8@(*" @>@ 4FB@:\2J,HFb BD@H4& :4P",
@$&4>b,<@(@ & F@&,DT,>44 BZH@8, 8"8 *@8"2"H,:\FH&@ H@(@, RH@ ^H@
2"b&:,>4, $Z:@ F*,:">@;

‚ BD4&:,R\ F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&, &4>@&>ZN &
BD4<,>,>44 BZH@8 4:4 0,FH@8@(@ @$D"V,>4b, 8 @H&,HFH&,>>@FH4 &
FJ*,$>@< B@Db*8, 4 & F@@H&,HFH&44 F BD@P,*JD"<4, @H&,R"`V4<4
<,0*J>"D@*>Z< >@D<"< FBD"&,*:4&@FH4 4 >, BD,*JF<"HD4&"`V4<4
F<,DH>@6 8"2>4;

‚ @$,FB,R4H\, RH@$Z 8"0*"b 0,DH&" BZH@8 4<,:" $,FBD,BbHFH&,>>Z6
*@FHJB 8 <,N">42<"< &@2<,V,>4b JV,D$", " H"80, B@*8D,B:b,<@,
BD"&@&@6 F">8P4,6 BD"&@ >" D,B"D"P4`, &8:`R"b FBD"&,*:4&J` 4
"*,8&"H>J` 8@<B,>F"P4`, D,FH4HJP4`, D,"$4:4H"P4`,
J*@&:,H&@D,>4, 4 ("D">H44 >,B@&H@D,>4b BZH@8, " H"80,, RH@$Z
8"0*Z6 2"*,D0">>Z6 4>L@D<4D@&":Fb @$ ^H@< BD"&, (& F@@H&,HFH&44

F@ FH"H\,6 14 7@>&,>P44 BD@H4& BZH@8);

‚ F@2*"H\ *,6FH&,>>J` F4FH,<J >,2"&4F4<ZN BD@&,D@8 &F,N <,FH
:4T,>4b F&@$@*Z;

‚ @$,FB,R4H\, RH@$Z 4>L@D<"P4b @H>@F4H,:\>@ $,2JF:@&>@(@
2"BD,V,>4b BZH@8 4 0,FH@8@(@ @$D"V,>4b & B@:>@6 <,D,
&8:`R":"F\ & BD@(D"<<Z B@*(@H@&84 F@HDJ*>48@& BD"&@@ND">4H,:\>ZN
@D(">@&, (D"0*">F84N 4:4 &@,>>ZN, <,*4P4>F8@(@ B,DF@>":",
(@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P 4 *DJ(4N :4P, 8@H@DZ, <@(JH
4<,H\ @H>@T,>4, 8 F@*,D0">4` B@* FHD"0,6 4 *@BD@F"< :4P,
B@*&,D(>JHZN :`$@6 L@D<, "D,FH", 2"*,D0">4b 4:4 H`D,<>@(@
2"8:`R,>4b, 4:4 @$D"V,>4` F >4<4;

‚ F*,:"H\ 2"b&:,>4, & F@@H&,HFH&44 F@ FH"H\b<4 21 4 22 7@>&,>P44
BD@H4& BZH@8, 8@H@D@, B@2&@:4H 7@<4H,HJ BD@H4& BZH@8
D"FF<"HD4&"H\ F@@$V,>4b, 8"F"`V4,Fb 2"b&:,>46 @ H@<, RH@
!D<,>4b >, &ZB@:>b,H F&@4N @$b2"H,:\FH& B@ >"FH@bV,6 7@>&,>P44,
B@FHJB"`V4, @H *DJ(4N (@FJ*"DFH&-JR"FH>48@&, " H"80, @H R"FH>ZN
:4P & !D<,>44, 2"b&:b`V4N @ H@<, RH@ @>4 b&4:4F\ 0,DH&"<4
BZH@8, 4:4 @H 4N 4<,>4;

‚ F<b(R4H\ &F, BD4(@&@DZ 8 F<,DH>@6 8"2>4, &Z>,F,>>Z, >"
>"FH@bV46 <@<,>H, " H"80, H, BD4(@&@DZ, 8@H@DZ, <@(JH $ZH\
&Z>,F,>Z *@ @L4P4":\>@6 @H<,>Z F<,DH>@6 8"2>4;



!D<,>4b!D<,>4b!D<,>4b!D<,>4b: AZH84AZH84AZH84AZH84 4444 0,FH@8@,0,FH@8@,0,FH@8@,0,FH@8@, @$D"V,>4,@$D"V,>4,@$D"V,>4,@$D"V,>4, 33

;,0*J>"D@*>"b !<>4FH4b, >@b$D\ 2000 (@*" AI Index: EUR 54/02/00R 

‚ & B@Db*8, B,D&@@R,D,*>@6 &"0>@FH4 BD@&,FH4 & B"D:"<,>H, :`$Z,
*@B@:>4H,:\>Z, RH,>4b, >,@$N@*4<Z, *:b BD4>bH4b J(@:@&>@(@
8@*,8F" F H,<, RH@$Z $,2@H:"("H,:\>@ 2"8D,B4H\ & 2"8@>@*"H,:\FH&,
B@:>J` @H<,>J F<,DH>@6 8"2>4;

‚ D"H4L4P4D@&"H\ %H@D@6 L"8J:\H"H4&>Z6 BD@H@8@: 8 ;,0*J>"D@*>@<J
B"8HJ @ (D"0*">F84N 4 B@:4H4R,F84N BD"&"N; D"H4L48"P4b ^H@(@
*@8J<,>H" B B,D&@(@ *@(@&@D" <,0*J>"D@*>@(@ <"FTH"$",
>"P,:,>>@(@ >" @H<,>J F<,DH>@6 8"2>4, B@*H&,D*4H >"<,D,>4,
!D<,>44 @H<,>4H\ F<,DH>J` 8"2>\;

‚ BD,*"H\ T4D@8@6 @(:"F8, 1"8:`R4H,:\>Z, 2"<,R">4b 7@<4H,H" ??=
BD@H4& BZH@8 B@ D"FF<@HD,>44 4< &H@D@(@ *@8:"*" !D<,>44 4
$ZFHD@ BD@&,FH4 & 042>\ ,(@ D,8@<,>*"P44 ;

‚ @$,FB,R4H\, RH@$Z F:,*J`V46 B,D4@*4R,F846 *@8:"* !D<,>44
7@<4H,HJ ??= BD@H4& BZH@8 $Z: F@FH"&:,> & F@HDJ*>4R,FH&, F
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 4 BD,*"> T4D@8@6 @(:"F8, *@
4 B@F:, ,(@ D"FF<@HD,>4b 7@<4H,H@< BD@H4& BZH@8 F H,<, RH@$Z
*"H\ &@2<@0>@FH\ @$V,FH&,>>@FH4 BD@8@<<,>H4D@&"H\ 4 @$FJ*4H\
,(@.


