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Acciones 
Urgentes 

En 
detalle 

3~EOLFR�
-XQLR�GH������

ËQGLFH�$,��$&7�������������

0DQWHQHU�OD�SUHVLyQ��
/D�FDPSDxD�GH�)DULG�7XNKEDWXOOLQ��H[�SUHVR�GH�

FRQFLHQFLD��SDUD�LPSXOVDU�FDPELRV�HQ�7XUNPHQLVWiQ�
�
³7XUNPHQLVWiQ�WLHQH�XQ�KLVWRULDO�DWUR]�HQ�PDWHULD�GH�GHUHFKRV�KXPDQRV�\�QR�

SDUHFH�H[LVWLU�YROXQWDG�SROtWLFD�DOJXQD�GH�PHMRUDU�IXQGDPHQWDOPHQWH�OD�
VLWXDFLyQ��3RU�RWUD�SDUWH��7XUNPHQLVWiQ�KD�UHDFFLRQDGR�DQWH�OD�SUHVLyQ�

LQWHUQDFLRQDO�HQ�DOJXQRV�FDVRV��HVSHFLDOPHQWH�HQ�FDVRV�UHODFLRQDGRV�FRQ�
LQGLYLGXRV��FRPR�HO�GH�OD�GHWHQFLyQ�GH�)DULG�7XNKEDWXOOLQ��(V�SRU�HVWD�UD]yQ�TXH�
ODV�$FFLRQHV�8UJHQWHV�FRQVWLWX\HQ�XQD�IRUPD�GH�DFFLyQ�HVSHFLDOPHQWH�HIHFWLYD�HQ�

HO�FDVR�GH�7XUNPHQLVWiQ�´�
$QQD�6XQGHU�3ODVVPDQQ��LQYHVWLJDGRUD�GH�$PQLVWtD�,QWHUQDFLRQDO�VREUH�7XUNPHQLVWiQ�

�
�

(Q�ORV�~OWLPRV�DxRV��PXFKRV�DUWtFXORV�
DSDUHFLGRV�HQ�ORV�PHGLRV�GH�
FRPXQLFDFLyQ��PXQGLDOHV�VH�KDQ��
FHQWUDGR�HQ�HO�FXOWR�D�OD�SHUVRQDOLGDG�
TXH�URGHD�D�OD�ILJXUD�GHO�SUHVLGHQWH�GH�
7XUNPHQLVWiQ��6DSDUPXUDW�1L\D]RY��\�HQ�
XQD�VHULH�GH�SUR\HFWRV�H�LGHDV�
H[WUDYDJDQWHV�\�D�PHQXGR�ULGtFXODV�TXH�
KD�LQWURGXFLGR��(Q�HIHFWR��KD�DGRSWDGR�HO�
WtWXOR�GH�³7XUNPHQEDVKL´��HV�GHFLU��
³3DGUH�GH�WRGRV�ORV�WXUFRPDQRV´�\�KD�
FDPELDGR�ORV�QRPEUHV�GH�ORV�PHVHV�GHO�
DxR�SRU�HO�VX\R�SURSLR��HO�GH�VX�PDGUH�\�
HO�GH�VX�OLEUR�5XNKQDPD��/LEUR�GHO�$OPD���
TXH�HV�XQ�HOHPHQWR�IXQGDPHQWDO�GHQWUR�
GHO�FXOWR�D�VX�SHUVRQDOLGDG��(Q�DJRVWR�GH�
�����OOHJy�D�RUGHQDU�OD�FRQVWUXFFLyQ�GH�
XQ�JLJDQWHVFR�SDODFLR�GH�KLHOR�HQ�HO�
GHVLHUWR�WXUFRPDQR��TXH�D~Q�QR�VH�KD�
FRQVWUXLGR��

0XFKD�GH�OD�DWHQFLyQ�TXH�OH�KD�SUHVWDGR�
OD�SUHQVD�KD�LJQRUDGR��VLQ�HPEDUJR��HO�
FRVWH�TXH�KD�WHQLGR�HO�HVWULFWR�FRQWURO�

HMHUFLGR�VREUH�HO�SDtV�SRU�1L\D]RY��/D�
VLWXDFLyQ�GH�ORV�GHUHFKRV�KXPDQRV�HQ�
7XUNPHQLVWiQ�VH�FDUDFWHUL]D�SRU�JUDYHV�
YLRODFLRQHV�GH�ORV�GHUHFKRV�FLYLOHV��
SROtWLFRV��VRFLDOHV��HFRQyPLFRV�\�
FXOWXUDOHV��/RV�DFWLYLVWDV�GH�OD�VRFLHGDG�
FLYLO��HQWUH�ORV�TXH�VH�HQFXHQWUDQ�
GHIHQVRUHV�GH�ORV�GHUHFKRV�KXPDQRV�\�
DFWLYLVWDV�GHO�PHGLR�DPELHQWH���
GLVLGHQWHV�SROtWLFRV��SHULRGLVWDV�
LQGHSHQGLHQWHV��PLHPEURV�GH�PLQRUtDV�
UHOLJLRVDV�\�VXV�IDPLOLDV�GHEHQ�KDFHU�
IUHQWH�D�DFRVRV�\�SULVLyQ�R�VH�ORV�REOLJD�D�
H[LODUVH��(O�WHVWLPRQLR�GH�)DULG�
7XNKEDWXOOLQ��DFWLYLVWD�GH�GHUHFKRV�
KXPDQRV�\�HFRORJLVWD�GH�'DVKRJX]��HQ�HO�
HVWH�GH�7XUNPHQLVWiQ��LOXVWUD�ORV�ULHVJRV�
TXH�HQWUDxD�OD�SURPRFLyQ�GH�ORV�
GHUHFKRV�KXPDQRV�HQ�XQ�SDtV�HQ�HO�TXH�
ODV�OLEHUWDGHV�GH�H[SUHVLyQ�\�DVRFLDFLyQ�
HVWiQ�H[WUHPDGDPHQWH�OLPLWDGDV���

)DULG�7XNKEDWXOOLQ���$,�
�
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(QFDUFHODGR�SRU�GHIHQGHU�ORV�
GHUHFKRV�KXPDQRV�
�
(Q�QRYLHPEUH�GH�������)DULG�
7XNKEDWXOOLQ�WRPy�SDUWH�HQ�XQD�
FRQIHUHQFLD�RUJDQL]DGD�SRU�JUXSRV�GH�
GHIHQVD�GH�ORV�GHUHFKRV�KXPDQRV�HQ�ODV�
DIXHUDV�GH�0RVF~��0iV�WDUGH�HVH�PLVPR�
PHV��XQRV�KRPEUHV�DUPDGRV�
GHVFRQRFLGRV�DWDFDURQ�OD�FDUDYDQD�GH�
YHKtFXORV�GHO�3UHVLGHQWH�1L\D]RY�HQ�
$VMDEDG��FDSLWDO�GH�7XUNPHQLVWiQ��(O�
SUHVLGHQWH�UHVXOWy�LOHVR��/DV�DXWRULGDGHV�
FRQVLGHUDURQ�TXH�HO�DWHQWDGR�IXH�XQ�
DVHVLQDWR�IDOOLGR�\�TXH�ORV�KRPEUHV�
LQWHQWDEDQ�WRPDU�HO�SRGHU�\�GHUULEDU�HO�
RUGHQ�FRQVWLWXFLRQDO���
�
(Q�GLFLHPEUH�GH������GHWXYLHURQ�D�)DULG�
7XNKEDWXOOLQ�HQ�'DVKRJX]��/R�DFXVDURQ�
GH�FUX]DU�LOHJDOPHQWH�OD�IURQWHUD�GH�
8]EHNLVWiQ�D�7XUNPHQLVWiQ��DVt�FRPR�GH�
QHJDUVH�D��UHYHODU�LQIRUPDFLyQ�VREUH�ORV�
SODQHV�GH�JUXSRV�GH�RSRVLFLyQ�HQ�HO�H[LOLR�
SDUD�OOHYDU�D�FDER�HO�SUHVXQWR�LQWHQWR�GH�
DVHVLQDWR�TXH��VHJ~Q�ODV�DXWRULGDGHV��VH�
KDEtDQ�GLVFXWLGR�HQ�OD�FRQIHUHQFLD��
$PQLVWtD�,QWHUQDFLRQDO�±FX\R�GHOHJDGR�
HVWXYR�SUHVHQWH�HQ�OD�FRQIHUHQFLD±�FUHH�
TXH�ORV�FDUJRV�FRQWUD�)DULG�7XNKEDWXOOLQ�
IXHURQ�SUHVHQWDGRV�FRQ�HO�~QLFR�
SURSyVLWR�GH�FDVWLJDUOR�SRU�HMHUFHU�VX�
GHUHFKR�LQWHUQDFLRQDOPHQWH�UHFRQRFLGR�D�
OD�OLEHUWDG�GH�H[SUHVLyQ�\�SRU�VX�WUDEDMR�
SDFtILFR�FRPR�DFWLYLVWD�GH�OD�VRFLHGDG�
FLYLO��(O�SULPHU�FDUJR�HVWi�UHODFLRQDGR�FRQ�
XQ�LQFLGHQWH�HQ�HO�FXDO��SRU�UD]RQHV�TXH�
VH�GHVFRQRFHQ��ORV�JXDUGLDV�GH�IURQWHUDV�
WXUFRPDQRV�QR�VHOODURQ�VX�SDVDSRUWH�D�
VX�UHJUHVR�GH�8]EHNLVWiQ���
�
$�)DULG�7XNKEDWXOOLQ�OR�WUDVODGDURQ�HQ�
DYLyQ�GH�'DVKRJX]�D�$VMDEDG��GRQGH�OR�
UHWXYLHURQ�HQ�GHSHQGHQFLDV�GHO�0LQLVWHULR�
GH�6HJXULGDG�1DFLRQDO��³0H�GHWXYLHURQ�
HQ�XQD�FHOGD�GH�GRV�PHWURV�SRU�WUHV��FRQ�
RWURV�WUHV�KRPEUHV��6DOt�GH�OD�FHOGD�
~QLFDPHQWH�SDUD�LU�DO�EDxR��GRV�YHFHV�
SRU�GtD��1R�PH�SHUPLWLHURQ�VDOLU�GH�OD�
FHOGD�SDUD�KDFHU�HMHUFLFLR�GXUDQWH�XQ�
PHV�\�PHGLR�GHVSXpV�GH�OD�GHWHQFLyQ�\�
VXIUt�SUREOHPDV�GH�VDOXG�GHELGRV�D�OD�
IDOWD�GH�PRYLPLHQWR��0LHQWUDV�HVWXYH�

GHWHQLGR�QR�WXYH�FRQWDFWR�FRQ�PL�IDPLOLD�
\�VyOR�YL�D�PL�DERJDGR�GRV�YHFHV��/D�
WHUFHUD�YH]�TXH�OR�YL�IXH�GXUDQWH�HO�
MXLFLR´��GHFODUy���
3DVy�WUHV�PHVHV�GHWHQLGR�DQWHV�GHO�MXLFLR�
±TXH�IXH�VXPDPHQWH�LQMXVWR±�DQWH�HO�
7ULEXQDO�GH�'LVWULWR�GH�$]DGO\N�HQ�
$VMDEDG�HO���GH�PDU]R�GH�������(Q�HO�
MXLFLR�QR�VH�SUHVHQWDURQ�GHFODUDFLRQHV�GH�
WHVWLJRV��VH�QHJy�DFFHVR�DO�WULEXQDO�D�ORV�
REVHUYDGRUHV�ORFDOHV�H�LQWHUQDFLRQDOHV�\�
VyOR�SHUPLWLHURQ�SUHVHQFLDU�HO�MXLFLR�D�OD�
PDGUH�GH�)DULG�7XNKEDWXOOLQ�\�D�RWURV�GRV�
IDPLOLDUHV��$OJXQRV�JUXSRV�\�
RUJDQL]DFLRQHV��LQFOXLGD�$PQLVWtD�
,QWHUQDFLRQDO��KDEtDQ�HQWUHJDGR�DO�
DERJDGR�GH�)DULG�7XNKEDWXOOLQ�
GHFODUDFLRQHV�GH�DSR\R�D�VX�FDVR��SHUR�HO�
MXH]�ODV�FRQVLGHUy�LQDGPLVLEOHV��'H�
DFXHUGR�FRQ�OR�GLFKR�SRU�)DULG�
7XNKEDWXOOLQ��OD�~QLFD�³SUXHED´�D�IDYRU�
GHO�FDUJR�GH�QR�KDEHU�UHYHODGR�
LQIRUPDFLyQ�VREUH�HO�SUHVXQWR�LQWHQWR�GH�
DVHVLQDWR�FRQWUD�HO�SUHVLGHQWH�1L\DVRY�
IXH�HO�WHVWLPRQLR�GH�XQ�DJHQWH�GHO�
6HUYLFLR�6HFUHWR��/XHJR�GH�VyOR�FXDWUR�
KRUDV�GH�DFWXDFLRQHV�OR�GHFODUDURQ�
FXOSDEOH�GH�ORV�FDUJRV�\�OR�FRQGHQDURQ�D�
WUHV�DxRV�GH�SULVLyQ�������������
�
7UDV�VX�GHWHQFLyQ��$PQLVWtD�,QWHUQDFLRQDO�
GHFODUy�SUHVR�GH�FRQFLHQFLD�D�)DULG�
7XNKEDWXOOLQ�H�KL]R�XQ�OODPDPLHQWR�
SLGLHQGR�VX�UiSLGD�H�LQFRQGLFLRQDO�
H[FDUFHODFLyQ��/D�5HG�GH�$8�IXH�
PRYLOL]DGD�HQ�VX�DSR\R��YpDQVH�OD�$8�
�������(85��������������GH���GH�HQHUR�
GH�������\�VXV�DFWXDOL]DFLRQHV����
�
)DULG�7XNKEDWXOOLQ�HVWi�FRQYHQFLGR�GH�
TXH�OD�FDPSDxD�GH�$PQLVWtD�,QWHQDFLRQDO�
GHVHPSHxy�XQ�SDSHO�IXQGDPHQWDO�HQ�VX�
H[FDUFHODFLyQ��³1R�FDEH�GXGD�GH�TXH�VHU�
UHFRQRFLGR�FRPR�SUHVR�GH�FRQFLHQFLD�PH�
D\XGy´��GLMR��
�
�(O�DSR\R�GH�$PQLVWtD�,QWHUQDFLRQDO�
\�RWUDV�RUJDQL]DFLRQHV��DVt�FRPR�GH�
ORV�JRELHUQRV�GH�SDtVHV�H[WUDQMHURV��
D\XGy�D�HMHUFHU�SUHVLyQ�VREUH�ODV�
DXWRULGDGHV�SDUD�TXH�PH�GHMDUDQ�HQ�
OLEHUWDG�´�
�
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(QWUH�ORV�PLOHV�GH�SHUVRQDV�TXH�DFWXDURQ�
HQ�HVWH�FDVR�VH�HQFRQWUDEDQ����MyYHQHV�
PLHPEURV�GH�OD�5HG�GH�$8�GH�$,�&DQDGi��
TXH�HQYLDURQ�D�ODV�DXWRULGDGHV�GH�
7XUNPHQLVWiQ�OODYHV�YLHMDV�MXQWR�FRQ�VXV�
OODPDPLHQWRV��FRPR�XQ�SRGHURVR�
UHFRUGDWRULR�GH�TXH�OD�SXHUWD�GH�VX�FHOGD�
GHEtD�VHU�DELHUWD���
�
6LQWLHQGR�HYLGHQWHPHQWH�OD�PLUDGD�GHO�
PXQGR�YXHOWD�KDFLD�pO��HO���GH�DEULO�GH�
�����HO�SUHVLGHQWH�1L\D]RY�DQXQFLy�OD�
H[FDUFHODFLyQ�GH�)DULG�7XNKEDWXOOLQ�HQ�OD�
WHOHYLVLyQ�WXUFRPDQD��(O�GtD�VLJXLHQWH��
PHQRV�GH�XQ�PHV�GHVSXpV�GH�KDEHU�VLGR�
FRQGHQDGR�D�WUHV�DxRV�GH�SULVLyQ��)DULG�
7XNKEDWXOOLQ�TXHGy�HQ�OLEHUWDG��$QWHV�GH�
VX�H[FDUFHODFLyQ��OR�REOLJDURQ�D�ILUPDU�
XQD�³FRQIHVLyQ´�HQ�OD�TXH�UHFRQRFtD�VX�
³FXOSDELOLGDG´�SRU�ORV�GHOLWRV�GH�ORV�TXH�
VH�OR�KDEtD�DFXVDGR�\�SURPHWtD�QR�
GHGLFDUVH�D�QLQJXQD�³DFWLYLGDG�LOHJDO´�HQ�
HO�IXWXUR��/D�³FRQIHVLyQ´�IXH�SXEOLFDGD�
SRU�ORV�GLDULRV�WXUFRPDQRV�HO�GtD�HQ�TXH�
TXHGy�HQ�OLEHUWDG��
�
8QD�VHPDQD�DQWHV��HO�HQWRQFHV�
SUHVLGHQWH�GH�OD�2UJDQL]DFLyQ�SDUD�OD�
6HJXULGDG�\�OD�&RRSHUDFLyQ�HQ�(XURSD�
�26&(���KDEtD�PHQFLRQDGR�HO�FDVR�
GXUDQWH�XQD�YLVLWD�D�7XUNPHQLVWiQ��'RV�
VHPDQDV�GHVSXpV�GH�OD�H[FDUFHODFLyQ�GH�
)DULG�7XNKEDWXOOLQ��OD�&RPLVLyQ�GH�
'HUHFKRV�+XPDQRV�GH�OD�218�DGRSWy�
XQD�UHVROXFLyQ�VREUH�HO�SDtV��H[SUHVDQGR�
VX�³SURIXQGD�SUHRFXSDFLyQ´�SRU�OD�
VLWXDFLyQ�GH�ORV�GHUHFKRV�KXPDQRV��
LQFOXLGD�³OD�SHUVLVWHQFLD�GH�XQD�SROtWLFD�
JXEHUQDPHQWDO�EDVDGD�HQ�OD�UHSUHVLyQ�GH�
WRGDV�ODV�DFWLYLGDGHV�SROtWLFDV´��³OD�
UHSUHVLyQ�GH�ORV�PHGLRV�GH�FRPXQLFDFLyQ�
LQGHSHQGLHQWHV�\�OD�OLEHUWDG�GH�
H[SUHVLyQ´�\�ODV�³UHVWULFFLRQHV�DO�HMHUFLFLR�
GH�OD�OLEHUWDG�GH�SHQVDPLHQWR��FRQFLHQFLD�
\�UHOLJLyQ´��
�
2EOLJDGR�D�H[LODUVH�
�
&XDQGR�TXHGy�HQ�OLEHUWDG��UHVXOWy�FODUR�
TXH�D�)DULG�7XNKEDWXOOLQ�QR�OH�VHUtD�
SRVLEOH�FRQWLQXDU�FRQ�VX�WUDEDMR�GH�
DFWLYLVWD�\�HFRORJLVWD�D�FDXVD�GH�ODV�
UHVWULFFLRQHV�TXH�OH�KDEtDQ�LPSXHVWR��

)XQFLRQDULRV�GHO�0LQLVWHULR�GH�6HJXULGDG�
OH�FRPXQLFDURQ�TXH�QR�OH�HVWDED�
SHUPLWLGR�WHQHU�FRQWDFWR�FRQ�H[WUDQMHURV�
QL�VDOLU�GHO�SDtV��$GHPiV��XQ�DOWR�FDUJR�
GHO�0LQLVWHULR�SDUD�OD�3URWHFFLyQ�GHO�
0HGLR�$PELHQWH�VH�SXVR�HQ�FRQWDFWR�FRQ�
YDULRV�JUXSRV�HFRORJLVWDV�\�ORV�LQVWy�D�
³H[FOXLU�D�7XNKEDWXOOLQ�GH�OD�FRPXQLGDG�
HFRORJLVWD´��)DULG�7XNKEDWXOOLQ�H[SOLFD��
³)XL�SXHVWR�HQ�UpJLPHQ�GH�DUUHVWR�
GRPLFLOLDULR�GXUDQWH�WUHV�PHVHV��\�QR�
SXGH�HQFRQWUDU�WUDEDMR��)LQDOPHQWH�PH�
GLHURQ�SHUPLVR�SDUD�YLVLWDU�D�PLV�
IDPLOLDUHV�HQ�5XVLD��/DV�DXWRULGDGHV�GH�
7XUNPHQLVWiQ�HVSHUDEDQ�TXH�UHJUHVDVH��
SHUR�QXQFD�OR�KLFH´��
�
(Q�OD�DFWXDOLGDG��)DULG�7XNKEDWXOOLQ�YLYH�
HQ�(XURSD�RFFLGHQWDO��GRQGH�KD�IRUPDGR�
XQ�JUXSR�GH�GHIHQVD�GH�ORV�GHUHFKRV�
KXPDQRV��,QLFLDWLYD�7XUFRPDQD�SRU�ORV�
'HUHFKRV�+XPDQRV��/RV�QRPEUHV�GH�ORV�
PLHPEURV�GHO�JUXSR�\�GH�RWURV�FRQWDFWRV�
GHQWUR�GH�7XUNPHQLVWiQ�GHEHQ�
PDQWHQHUVH�HQ�VHFUHWR�SDUD�SURWHJHUORV�
GH��UHSUHVDOLDV��³9LJLODPRV�HO�VLVWHPD�
HGXFDWLYR��OD�OLEHUWDG�GH�DVRFLDFLyQ�\�OD�
RSUHVLyQ�GH�ORV�JUXSRV�PLQRULWDULRV�
QDFLRQDOHV´��DxDGH��/DV�DXWRULGDGHV�
OOHYDQ�DGHODQWH�XQD�SROtWLFD�GH�
³WXUNPHQL]DFLyQ´��\�KDQ�FHUUDGR�ODV�
HVFXHODV�SDUD�ODV�PLQRUtDV�UXVD��X]EHFD�\�
ND]DMD��/RV�QLxRV�GHEHQ�XVDU�URSDMH�
WUDGLFLRQDO�WXUFRPDQR�HQ�ODV�HVFXHODV��\�
VH�KDQ�FODXVXUDGR�ORV�SHULyGLFRV�
SXEOLFDGRV�HQ�ODV�OHQJXDV�GH�RWURV�
JUXSRV�pWQLFRV��(O�~QLFR�TXH�TXHGD�HV�XQ�
SHULyGLFR�GH�SURSLHGDG�HVWDWDO�TXH�VH�
SXEOLFD�HQ�UXVR�´�
��
)DULG�7XNKEDWXOOLQ�VH�GLULJH�D�ORV�
PHGLRV�GH�FRPXQLFDFLyQ�HQ�0RVF~��
EDMR�OD�PLUDGD�GH�VX�FRPSDxHUD�HQ�OD�
GHIHQVD�GH�ORV�GHUHFKRV�KXPDQRV�
,ULQD�7RXVWVLN���$,�
�
$FRVDQ�DO�KHUPDQR�GH�)DULG�
7XNKEDWXOOLQ�
�
(Q�PDU]R�GH������ODV�DXWRULGDGHV�
WXUFRPDQDV�REOLJDURQ�DO�KHUPDQR�GH�
)DULG�7XNKEDWXOOLQ��5XVODQ��D�UHQXQFLDU�D�
VX�FDUJR�GH�DOWR�UDQJR�HQ�HO�HMpUFLWR�
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WXUFRPDQR�D�ILQ�GH�HMHUFHU�SUHVLyQ�VREUH�
)DULG�7XNKEDWXOOLQ�SDUD�TXH�pVWH�
DEDQGRQDVH�VX�WUDEDMR�HQ�IDYRU�GH�ORV�
GHUHFKRV�KXPDQRV��6HJ~Q�ORV�LQIRUPHV�
UHFLELGRV��HO�6HUYLFLR�6HFUHWR�KDEtD�
SHGLGR�OD�EDMD�GH�5XVODQ�7XNKEDWXOOLQ�
SRUTXH�)DULG�³DWDFD�GHPDVLDGR�D�
7XUNPHQLVWiQ´��(V�SRVLEOH�TXH�5XVODQ�
SLHUGD�VX�FDVD��TXH�SHUWHQHFH�D�ODV�
IXHU]DV�DUPDGDV��\�XQ�IXQFLRQDULR�GHO�
HMpUFLWR�KD�GLFKR�D�5XVODQ�TXH�³VL�ORJUDVH�
FRQVHJXLU�WUDEDMR��VHUtD�IXHUD�GH�HVWD�
UHJLyQ��HQ�DOJXQD�DOGHD�UHPRWD´��
$PQLVWtD�,QWHUQDFLRQDO�KDFH�XQ�
OODPDPLHQWR�D�ODV�DXWRULGDGHV�GH�
7XUNPHQLVWiQ�SDUD�TXH�FHVHQ�GH�DFRVDU�D�
5XVODQ�7XNKEDWXOOLQ�\�D�RWURV�IDPLOLDUHV�
GH�GLVLGHQWHV��FUH\HQWHV��SHULRGLVWDV�\�
DFWLYLVWDV�GH�OD�VRFLHGDG�FLYLO��YpDVH�HO�
FDVR�GH�OODPDPLHQWR�(85��������������
GH�PD\R�GH��������
�
³£6LJDQ�DGHODQWH�´�
�
)DULG�7XNKEDWXOOLQ�SRQH�pQIDVLV�HQ�OD�
QHFHVLGDG�GH�HMHUFHU�SUHVLyQ�FRQVWDQWH�
VREUH�7XUNPHQLVWiQ�SDUD�PHMRUDU�VX�
KLVWRULDO�HQ�PDWHULD�GH�GHUHFKRV�
KXPDQRV��³7XUNPHQLVWiQ�KD�WRPDGR�
IRUPDOPHQWH�DOJXQDV�PHGLGDV�SDUD�
PHMRUDU�ORV�GHUHFKRV�KXPDQRV�D�FDXVD�
GH�OD�SUHVLyQ�LQWHUQDFLRQDO��SHUR�QDGD�KD�
FDPELDGR�HQ�UHDOLGDG´��GLFH�)DULG��3RU�
HMHPSOR��FRPR�SDUWH�GH�XQ�HVIXHU]R�SDUD�
FRQWUDUUHVWDU�OD�FUtWLFD�LQWHUQDFLRQDO�D�VX�
KLVWRULDO�HQ�PDWHULD�GH�GHUHFKRV�
KXPDQRV��ODV�DXWRULGDGHV�WXUFRPDQDV�
DQXODURQ�FLHUWD�OHJLVODFLyQ�TXH�GHFODUDED�
LOHJDOHV�ODV�DFWLYLGDGHV�GH�RUJDQL]DFLRQHV�
QR�JXEHUQDPHQWDOHV�QR�UHJLVWUDGDV��SHUR�
RSHUDU�DELHUWDPHQWH�HV�WRGDYtD�LPSRVLEOH�
SDUD�JUXSRV�LQGHSHQGLHQWHV�GH�OD�
VRFLHGDG�FLYLO��$�SHVDU�GH�TXH�ODV�
PHGLGDV�TXH�VH�KDQ�WRPDGR�VRQ�PX\�
OLPLWDGDV��HOODV�SUXHEDQ�TXH�ODV�
DXWRULGDGHV�WXUFRPDQDV�QR�VRQ�HQ�
DEVROXWR�LQPXQHV�D�OD�SUHVLyQ�
LQWHUQDFLRQDO�����
�
)DULG�7XNKEDWXOOLQ�WDPELpQ�KD�KHFKR�
FDPSDxD�HQ�IDYRU�GH�ORV�FDPELRV�DO�
FRPSDUWLU�VXV�H[SHULHQFLDV�FRQ�HO�S~EOLFR�
HQ�GLIHUHQWHV�SDtVHV��5HFLHQWHPHQWH�KD�

ILQDOL]DGR�XQD�JLUD�GH�RUDGRUHV�
RUJDQL]DGD�SRU�$PQLVWtD�,QWHUQDFLRQDO�
FRPR�SDUWH�GH�VX�DFWXDO�SUR\HFWR�
'HIHQVRUHV�GH�ORV�'HUHFKRV�+XPDQRV�\�
/LEHUWDG�GH�([SUHVLyQ�HQ�(XUDVLD��
&RQMXQWDPHQWH�FRQ�RWURV�GRV�GHIHQVRUHV�
GH�ORV�GHUHFKRV�KXPDQRV��,ULQD�7RXVWVLN��
GH�%LHORUUXVLD��\�6KDNKPDQ�$NEXODWRY��
GH�OD�)HGHUDFLyQ�5XVD��KD�GDGR�VX�
WHVWLPRQLR�SHUVRQDO�VREUH�OD�YLGD�HQ�
SDtVHV�GRQGH�D�PHQXGR�ORV�GHUHFKRV�
IXQGDPHQWDOHV�D�OD�OLEHUWDG�GH�H[SUHVLyQ�
\�GH�DVRFLDFLyQ�VRQ�LJQRUDGRV��/D�JLUD�ORV�
OOHYy�D�XQD�VHULH�GH�SDtVHV��VLHQGR�ORV�
SULPHURV�5XVLD�\�8FUDQLD��/RV�WUHV�
GHIHQVRUHV�GH�ORV�GHUHFKRV�KXPDQRV�
SDUWLFLSDURQ�HQ�DFFLRQHV��UHXQLRQHV�\�
HQWUHYLVWDV�FRQ�ORV�PHGLRV�GH�
FRPXQLFDFLyQ�SDUD�KDFHU�S~EOLFRV�ORV�
DEXVRV�FRQWUD�ORV�GHUHFKRV�KXPDQRV�HQ�
VXV�SDtVHV��)DULG�7XNKEDWXOOLQ�WHPtD�TXH�
VX�SDUWLFLSDFLyQ�HQ�OD�JLUD�GH�RUDGRUHV�
SXGLHUD�SRQHU�HQ�SHOLJUR�D�VX�KHUPDQR�
5XVODQ��SHUR�SDUHFH�TXH�QR�KD�KDELGR�
UHSHUFXVLRQHV�SDUD�VX�IDPLOLD��³4XL]iV�ODV�
DXWRULGDGHV�WHQtDQ�GHPDVLDGR�WHPRU�
SDUD�DFWXDU´��DJUHJD�)DULG��
�
$PQLVWtD�,QWHUQDFLRQDO�FRQWLQXDUi�VX�
OXFKD�HQ�IDYRU�GH�ORV�GHUHFKRV�GH�ORV�
GHIHQVRUHV�GH�ORV�GHUHFKRV�KXPDQRV�HQ�
OD�UHJLyQ�HXURDVLiWLFD�\�ODQ]DUi�XQD�
DFFLyQ�HQ�VX�VLWLR�ZHE�
�ZZZ�DPQHVW\�RUJ��HQ�RFWXEUH�GH�������
�
)DULG�7XNKEDOOXWLQ�HVWi�GHFLGLGR�D�
FRQWLQXDU�FRQ�VX�WUDEDMR�HQ�IDYRU�GH�ORV�
GHUHFKRV�KXPDQRV��³1R�PH�SXHGR�
LPDJLQDU�QR�KDFLHQGR�OR�TXH�KDJR�DKRUD�
±VRVWLHQH±��$UULHVJXp�PXFKR�HQ�
7XUNPHQLVWiQ��SHUR�WUDLFLRQDUtD�PLV�
LGHDOHV�\�D�PLV�DPLJRV�TXH�WRGDYtD�HVWiQ�
HQ�HO�SDtV�VL�GHMDUD�GH�KDFHU�HVWH�
LPSRUWDQWH�WUDEDMR�´�
�
4XHGy�DVRPEUDGR�FXDQGR�VXSR�TXH�OD�
5HG�GH�$FFLyQ�8UJHQWH�WLHQH�SRU�OR�
PHQRV��������DFWLYLVWDV��&XDQGR�OH�
SUHJXQWDURQ�VL�TXHUtD�HQYLDU�XQ�PHQVDMH�
D�TXLHQHV�KDEtDQ�WRPDGR�SDUWH�HQ�OD�
DFFLyQ�UHIHULGD�D�VX�FDVR��GLMR��
�
³*UDFLDV�SRU�HO�WUDEDMR�TXH�KDQ�
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KHFKR�SRU�Pt�\�PL�IDPLOLD��(O�WUDEDMR�
GH�XVWHGHV�KD�GDGR�UHVXOWDGR��(V�
LPSRUWDQWH�HQ�7XUNPHQLVWiQ�\�HQ�
WRGR�HO�PXQGR��/D�$8�IXH�XQ�HQRUPH�
HVWtPXOR�SDUD�Pt�\�SDUD�RWURV�

GHIHQVRUHV�GH�ORV�GHUHFKRV�KXPDQRV�
GH�7XUNPHQLVWiQ��£6LJDQ�DGHODQWH�´�
�
�
 

 
 


